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Announcement of financial results, no. 22/2007

Interim statement for Skjern Bank, first six months of 2007

Skjern Bank maintains the record level from 2006 in spite of cutthroat competition

� Business volume increased to DKK 7.9 thousand million (+23 %) and DKK 12.7
thousand million including deposit volume (+ 31 %)   

� Lending increased by 33 % to DKK 3.7 thousand million.
� Deposits increased by 24 % to DKK 2.6 thousand million.
� Capital increase in March 2007 improves capital reserves – solvency rate now 12.2 %
� Opening of new branches in Copenhagen and Aarhus.
� The Faeroe Islands new growth area
� New leasing company
� Unchanged expectations for an annual result of DKK 80 – 90 thousand million before

taxes.

Yours faithfully,

Carsten Thygesen   Per Munck
Chairman of the Board of Directors   Director

Questions regarding the matter above should be addressed to Per Munck.
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Financial summary

Amounts in 1000 DKK 1.1 - 30.06 1.1 - 30.06 1.1 - 30.06 1.1 - 30.06 1.1 - 30.06 1.1 - 31.12

2007 2006 2005 2004 2003 2006

Profit and loss account

Net income from interest 66.467 59.349 49.887 44.286 44.482 124.374

Dividend on shares and oth. hldgs. 3.717 2.997 1.055 1.087 754 3.567

Charges and commissions (net) 25.914 26.209 20.683 17.226 15.721 47.790

Net income from int. and charges 96.098 88.555 71.625 62.599 60.957 175.731

Value adjustments 17.691 15.652 19.429 9.035 9.619 54.867

Other ordinary income 404 357 353 775 359 911

Staff costs and 63.699 54.464 41.120 37.583 35.328 115.679

administrative expences

Depriciation of intangible and 2.430 2.708 2.461 2.014 2.000 21.106

tangible assets

Write-downs on loans etc. (net) 4.674 -1.012 7.093 4.521 8.889 3.077

Profit on  holdings  in associated 1.811 121 -1 49 67 387

and affiliated companies      

Operating result 45.201 48.525 40.732 28.340 24.785 92.034

Taxes 9.235 13.587 11.405 8.947 8.404 24.627

Profit for the period 35.966 34.938 29.327 19.393 16.381 67.407

     

Balance as per 30th June 30.06 30.06 30.06 30.06 30.06 31.12

 2007 2006 2005 2004 2003 2006

summary      

Total assets 4.777.206 3.643.315 2.584.991 2.203.582 2.117.837 4.148.826

Loans and other debtors 3.660.994 2.754.087 1.824.228 1.634.196 1.482.653 3.149.009

Guarantees etc. 1.561.297 1.516.648 1.259.790 1.004.477 895.507 1.526.399

Bonds 244.518 151.691 96.237 57.883 125.118 234.939

Shares etc. 226.618 169.737 110.716 97.879 91.251 197.996

Deposits 2.640.286 2.129.627 1.895.891 1.632.687 1.554.332 1.942.334

Subordinated capital investments 120.000 145.000 50.000 50.000 75.000 120.000

Capital funds 539.064 397.316 354.837 278.001 244.123 424.092

Capital Base 582.860 468.530 348.418 293.018 265.890 490.953

Total weigthed items 4.791.737 3.899.962 2.764.529 2.311.636 2.073.456 4.389.842



m~ÖÉ=P=çÑ=NP

_~åâíçêîÉí=J=SVMM==pâàÉêå=J=qäÑK=VS=UO=NP=PP=J=qÉäÉÑ~ñ=VS=UO=NP=VM=J=pïáÑíW=phg_ahOO

`soJåêK=QRUMNMNO=J=_~åâ=êÉÖKåêK=TTUM=J==bJã~áäW=éçëí]ëâàÉêåÄ~åâKÇâ=J=ïïïKëâàÉêåÄ~åâKÇâ

FINANCIAL RATIOS (half Year) 2007 2006 2005 2004 2003

(figures in pct.)

Solvency ratio 12,2 12,0 12,6 12,7 12,8

     

Core capital ratio 11,9 10,6 11,5 11,0 10,3

     

Return on own funds before tax 9,4 12,5 12,0 10,7 12,0

     

Return on own funds after tax 7,5 9,0 8,7 7,5 8,4

     

Earning/expense ratio in DKK 1,64 1,86 1,82 1,63 1,57

     

Interest rate risk 0,8 0,8 0,6 0,1 -0,1

     

Foreign currency position 7,4 6,1 18,1 11,4 8,8

     

Foreign currency risk 0,0 0,0 0,0 0,3 0,3

     

Advances against deposits 141,4 132,2 96,2 105,9 100,2

      

Statutory liquidity surplus 45,4 50,1 73,5 55,3 87,2

      

Total large commitments 171,9 129,6 81,3 76,1 88,1

     

Accumulated impairment ratio 1,4 1,5 2,0 3,8 3,3

     

Impairment ratio for the period 0,1 0,0 0,2 0,3 0,4

     

Increase in loans etc. for the year 16,3 32,6 4,9 9,3 10,0

     

Ratio between loans etc. and 6,8 6,9 5,4 5,8 6,1

capital funds      

(value pr share 100 DKK)      

Earnings per share (result period) 173,9 185,8 156,0 106,5 99,2

Book value pr share 2.444 2.113 1.772 1.433 1.246

      

Rate on Copenhagen Stock Exchange 4.150 4.100 3.250 2.150 1.527

Market value/earning per share 23,9 22,1 20,8 20,2 15,4

     

Market value/book value 1,70 1,94 1,83 1,50 1,23



Skjern Bank maintains record in spite of cutthroat competition
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OMMSK=

qÜÉ=ã~å~ÖÉãÉåí=çÑ=íÜÉ=Ä~åâ=ÅçåëáÇÉêë=íÜÉ=êÉëìäí=~ÄëçäìíÉäó=ë~íáëÑ~ÅíçêóK

bèìáíó

táíÜ= ~= îáÉï= íç= ã~å~ÖáåÖ= íÜÉ= Ä~åâÛë= Å~éáí~ä= êÉëÉêîÉë= ~åÇ= ë~ÑÉÖì~êÇáåÖ= íÜÉ= éçëëáÄáäáíáÉë= çÑ= ÅçåíáåìÉÇ

ÖêçïíÜ=~åÇ=~í=íÜÉ=ë~ãÉ=íáãÉ=ëÉííáåÖ=~ëáÇÉ=ÑìåÇë=íç=ãÉÉí=íÜÉ=åÉï=Å~éáí~ä=~ÇÉèì~Åó=êÉèìáêÉãÉåíëI=pâàÉêå

_~åâ=áãéäÉãÉåíÉÇ=~å=Éñé~åëáçå=çÑ=íÜÉ=Ä~åâÛë=Éèìáíó=áå=j~êÅÜ=OMMT=Äó=åçãáå~ääó=ahh=PITSMIMMM=~í=~

éêáÅÉ=çÑ=RMMK=qÜÉ=Éãáëëáçå=ï~ë=Ñìääó=ëìÄëÅêáÄÉÇ=~åÇ=Ö~îÉ=íÜÉ=Ä~åâ=åÉí=éêçÅÉÉÇë=çÑ=ahh=VP=ãáääáçå=ïÜáÅÜ

ïáääI=íçÖÉíÜÉê=ïáíÜ=íÜÉ=áåíÉêáã=êÉëìäíëI=áåÅêÉ~ëÉ=íÜÉ=Éèìáíó=çÑ=íÜÉ=Ä~åâ=íç=ahh=RPV=ãáääáçå=~ë=~í=PMKMSKMTK

qÜÉ=Ä~åâ=Ü~ë=ëìÄçêÇáå~íÉÇ=ÇÉÄíë=çÑ=~=íçí~ä=çÑ=ahh=NOM=ãáääáçåI=~åÇ=íÜÉ=íçí~ä=Ä~ëáÅ=Å~éáí~ä=ï~ë=~í=íÜÉ=ÉåÇ

çÑ=íÜÉ=ëáñJãçåíÜJéÉêáçÇ=ahh=RUP=ãáääáçåK==

qÜÉ=ëçäîÉåÅó=ê~íÉ=Ü~ë=ÄÉÉå=Å~äÅìä~íÉÇ=~í=NOKO=BK

qÜÉ=ÅçêÉ=Éèìáíó=~ãçìåíë=íç=NNKV=B=K

qÜÉ=êÉëìäí=çÑ=íÜÉ=éÉêáçÇ=Éèì~äë=~=êÉíìêå=çå=Éèìáíó=çÑ=NUKU=B=ÄÉÑçêÉ=í~ñÉë=~åÇ=NR=B=~ÑíÉê=í~ñÉë=Å~äÅìä~íÉÇ

çå=~å=~ååì~ä=Ä~ëáëK==

m~ÖÉ=R=çÑ=NP

_~åâíçêîÉí=J=SVMM==pâàÉêå=J=qäÑK=VS=UO=NP=PP=J=qÉäÉÑ~ñ=VS=UO=NP=VM=J=pïáÑíW=phg_ahOO

`soJåêK=QRUMNMNO=J=_~åâ=êÉÖKåêK=TTUM=J==bJã~áäW=éçëí]ëâàÉêåÄ~åâKÇâ=J=ïïïKëâàÉêåÄ~åâKÇâ



pçäîÉåÅó

kÉáíÜÉê= íÜÉ=ëçäîÉåÅó=ê~íÉ=åçê= íÜÉ=ÅçêÉ=Éèìáíó=éÉêÅÉåí~ÖÉ=Å~å= áããÉÇá~íÉäó=ÄÉ=Åçãé~êÉÇ=ïáíÜ=éêÉîáçìë

óÉ~êëI=~ë=íÜÉó=Ü~îÉ=ÄÉÉå=Å~äÅìä~íÉÇ=~ÅÅçêÇáåÖ=íç=íÜÉ=åÉï=_~ëÉä= ff= êìäÉë=~åÇ=Ü~îÉ=ÄÉÉå=éêÉé~êÉÇ=~ÅÅçêJ

ÇáåÖ=íç=íÜÉ=åÉï=êÉÖìä~íáçå=çå=Å~éáí~ä=êÉèìáêÉãÉåíë=áëëìÉÇ=Äó=íÜÉ=a~åáëÜ=cáå~åÅá~ä=pìéÉêîáëçêó=^ìíÜçêáíóK

qÜÉ=ÅìêêÉåí=éêçÑáíë=çÑ=íÜÉ=óÉ~êI=ïÜáÅÜ=Ü~îÉ=ÄÉÉå=áåÅäìÇÉÇ=áå=íÜÉ=Ä~ëáÅ=Éèìáíó=~ÅÅçêÇáåÖ=íç=¬=NOV=ENF=ERF

çÑ=íÜÉ=~Åí=çå=Ñáå~åÅá~ä=~ÅíáîáíáÉëI=Ü~îÉ=ÄÉÉå=ÅçåÑáêãÉÇ=Äó=íÜÉ=ÉñíÉêå~ä=~ìÇáíçêëK

pÜ~êÉÜçäÇÉê=ëáíì~íáçå

^í=íÜÉ=ÉåÇ=çÑ=íÜÉ=Ñáêëí=ëáñ=ãçåíÜë=çÑ=íÜÉ=óÉ~êI=pâàÉêå=_~åâ=Ü~Ç=NOIRVM=ëÜ~êÉÜçäÇÉêëK=qÜáë=ãÉ~åë=íÜ~í=íÜÉ

åìãÄÉê= çÑ= ëÜ~êÉÜçäÇÉêë= Ü~ë= áåÅêÉ~ëÉÇ= çîÉê= íÜÉ= é~ëí= óÉ~ê= Äó= NIRSMI= ~åÇ= ãçêÉ= íÜ~å= Ü~äÑ= çÑ= íÜÉ= Ä~åâÛë

ÅäáÉåíë=~êÉ=åçï=çïåÉêë=çÑ=íÜÉ=Ä~åâK====

h~à=tìäÑÑ=m~ìëíá~åI=jçå~ÅçI=Ü~ë=çå=PM=j~êÅÜ=OMMT=áåÑçêãÉÇ=kçêÇáÅ=bñÅÜ~åÖÉ=Eh›ÄÉåÜ~îåë=cçåÇëÄ›êëF

íÜ~í= ÜÉ= Ü~Ç= áåÅêÉ~ëÉÇ= Üáë= ëÜ~êÉÜçäÇáåÖ= íç= TTIMMM= ëÜ~êÉëI= ÅçêêÉëéçåÇáåÖ= íç= SKUP= B= çÑ= íÜÉ= íçí~ä= ëÜ~êÉ

Å~éáí~äK==

kÉï=ÜÉ~Çèì~êíÉêë=ÅçãéäÉíÉÇ

^í=íÜÉ=ÉåÇ=çÑ=^éêáä=íÜÉ=Ä~åâ=ëí~êíÉÇ=ìëáåÖ=áíë=åÉï=ÜÉ~Çèì~êíÉêë=áå=pâàÉêåI=~åÇ=áå=íÜÉ=ÅçìêëÉ=çÑ=^ìÖìëí=íÜÉ

éêçàÉÅí=ï~ë=ÅçãéäÉíÉÇ=Äó=íÜÉ=çéÉåáåÖ=çÑ=íÜÉ=åÉï=ëèì~êÉ=J=_~åâíçêîÉíK=

få= íÜÉ= ÅçìêëÉ= çÑ= íÜÉ= íÜáêÇ= èì~êíÉê= çÑ= íÜÉ= óÉ~êI= íÜÉ= ÉêÉÅíáçå= çÑ= ~= åÉï= ÄìáäÇáåÖ= ïáää= ÄÉ= áåáíá~íÉÇ= Ñçê= íÜÉ

Äê~åÅÜ=áå=s~êÇÉ=~í=íÜÉ=~ÇÇêÉëë=_›ÖÉîÉà=OK=^=íïçJëíçêÉó=ÄìáäÇáåÖ=ïáää=ÄÉ=Éëí~ÄäáëÜÉÇ=ïáíÜ=Ä~åâ=éêÉãáëÉë

çå=íÜÉ=ÖêçìåÇ=Ñäççê=~åÇ=Ñä~íë=Ñçê=êÉåí=çå=íÜÉ=Ñáêëí=ÑäççêK=qÜÉ=åÉï=Ä~åâ=Äê~åÅÜ=áë=ÉñéÉÅíÉÇ=íç=ÄÉ=êÉ~Çó=Ñçê

ìëÉ=áå=íÜÉ=ëÉÅçåÇ=èì~êíÉê=çÑ=OMMUK===

kÉï=äÉ~ëáåÖ=Åçãé~åó

få=ÅçJçéÉê~íáçå=ïáíÜ=~=åìãÄÉê=çÑ=äçÅ~ä=Ä~åâëI=pâàÉêå=_~åâ=Ü~ë=~ë=~í=N=gìäó=OMMT=Éëí~ÄäáëÜÉÇ=~=åÉïI=àçáåí

äÉ~ëáåÖ=Åçãé~åóK=qÜÉ=Åçãé~åó=áë=Éëí~ÄäáëÜÉÇ=ïáíÜ=~=Å~ëÜ=Å~éáí~ä=çÑ=ahh=RKM=ãáääáçå=~åÇ=áë=ÉñéÉÅíÉÇ=íç

ÄÉ=êÉ~Çó=Ñçê=çéÉê~íáçå=ÇìêáåÖ=íÜÉ=íÜáêÇ=èì~êíÉê=çÑ=OMMTK==

léÉåáåÖ=áå=`çéÉåÜ~ÖÉå=~åÇ=^~êÜìë

qç= ëíêÉåÖíÜÉå= íÜÉ= Ä~åâÛë= ÑìíìêÉ= ÇÉîÉäçéãÉåí= çìíëáÇÉ= íÜÉ= ÅçêÉ= ~êÉ~= çÑ= íÜÉ= Ä~åâ= áå= ïÉëí= ~åÇ= ëçìíÜ

gìíä~åÇI= ~å= Éëíáã~íÉÇ= Ç~íÉ= Ü~ë= åçï= ÄÉÉå= ÑáñÉÇ= Ñçê= íÜÉ= çéÉåáåÖ= çÑ= íÜÉ= éêÉîáçìëäó= ~ååçìåÅÉÇ= åÉï

Äê~åÅÜÉë=áå=`çéÉåÜ~ÖÉå=~åÇ=^~êÜìëK==

^êçìåÇ= N= kçîÉãÄÉêI= íÜÉ= Ä~åâ= ÉñéÉÅíë= íÜÉ= eÉääÉêìé= Äê~åÅÜ= íç= çéÉå= ~í= píê~åÇîÉàÉå= NQP= áå= eÉääÉêìéK

j~äÉåÉ=eàçêíÜ=Ü~ë=ÄÉÉå=~ééçáåíÉÇ=ã~å~ÖÉê=çÑ=íÜÉ=Äê~åÅÜK=pÜÉ=ÅçãÉë=Ñêçã=~=ä~êÖÉ=Ä~åâ=~åÇ=Ü~ë=ã~åó

óÉ~êëÛ=ÉñéÉêáÉåÅÉ=ïáíÜáå=íÜÉ=ã~êâÉí=~êÉ~K=qÜÉ=åÉï=Äê~åÅÜ=ïáää=Ü~îÉ=SJT=ÉãéäçóÉÉë=Ñêçã=íÜÉ=ëí~êíK=qÜÉ

Ñáêëí=ÉãéäçóÉÉë=Ü~îÉ=~äêÉ~Çó=ëí~êíÉÇ=áå=íÉãéçê~êó=éêÉãáëÉë=~í=qìÄçêÖ=e~îåK

få=^~êÜìë= íÜÉ= Ä~åâ=ÉñéÉÅíë= íç=çéÉå=~í= íÜÉ= íìêå=çÑ= íÜÉ=óÉ~ê=çê=ÇìêáåÖ= íÜÉ= Ñáêëí=èì~êíÉê=çÑ=OMMU= ~í= íÜÉ

éêçéÉêíó=jÉàäÄçêÖ=~í=hóëíîÉàÉå=SRK=qÜÉ=ã~å~ÖÉãÉåí=áë=ÄÉáåÖ=~ééçáåíÉÇI=~åÇ=íÜÉ=êÉëí=çÑ=íÜÉ=ÉãéäçóÉÉë

áå=~=íÉ~ã=çÑ=~Äçìí=SJT=éÉçéäÉ=ïáää=ÄÉ=~ééçáåíÉÇ=áå=íÜÉ=ÅçìêëÉ=çÑ=íÜÉ=ä~ëí=ëáñ=ãçåíÜë=çÑ=íÜÉ=óÉ~êK

qÜÉ=c~ÉêçÉ=fëä~åÇë=Ó=åÉï=ÖêçïíÜ=~êÉ~

få=OMMS=~åÇ=áå=é~êíáÅìä~ê=ÇìêáåÖ=íÜÉ=Ñáêëí=ëáñ=ãçåíÜë=çÑ=OMMTI=íÜÉ=åìãÄÉê=çÑ=åÉï=ÅäáÉåíë=Ñêçã=íÜÉ=c~ÉêçÉ

fëä~åÇë=Ü~ë=ÄÉÉå=îÉêó=ë~íáëÑ~Åíçêó=Ó=é~êíáÅìä~êäó=ïáíÜáå=íÜÉ=áåîÉëíãÉåí=~êÉ~K=`çåëÉèìÉåíäóI=íÜÉ=Ä~åâ=Ü~ë=áå

^éêáä=~ééçáåíÉÇ=~=äçÅ~ä=ÉãéäçóÉÉ=~ë=~=Åçåëìäí~åíK=pìÄëÉèìÉåíäóI=ïÉ==Ü~îÉ=êÉÖáëíÉêÉÇ=~=ã~ëëáîÉ=ÖêçïíÜ=áå

íÜÉ=åìãÄÉê=çÑ=ÅäáÉåíëI=~åÇ=áå=íÜÉ=äáÖÜí=çÑ=íÜáë=ïÉ=ëÉÉ=íÜÉ=c~ÉêçÉ=fëä~åÇë=~ë=~=ëíê~íÉÖáÅ=ÖêçïíÜ=~êÉ~=Ñçê=íÜÉ

Ä~åâK

m~ÖÉ=S=çÑ=NP

_~åâíçêîÉí=J=SVMM==pâàÉêå=J=qäÑK=VS=UO=NP=PP=J=qÉäÉÑ~ñ=VS=UO=NP=VM=J=pïáÑíW=phg_ahOO

`soJåêK=QRUMNMNO=J=_~åâ=êÉÖKåêK=TTUM=J==bJã~áäW=éçëí]ëâàÉêåÄ~åâKÇâ=J=ïïïKëâàÉêåÄ~åâKÇâ



qÜÉ=ã~å~ÖÉãÉåí=ëíêÉåÖíÜÉåÉÇ

^ë=~=ÅçåëÉèìÉåÅÉ=çÑ=íÜÉ=ÖêçïíÜI=åçí=äÉ~ëí=íÜÉ=ÇÉÅáëáçå=íç=Éñé~åÇ=çìíëáÇÉ=ïÉëí=~åÇ=ëçìíÜ=gìíä~åÇI=áí=Ü~ë

ÄÉÉå= ÇÉÅáÇÉÇ= íç= ëíêÉåÖíÜÉå= íÜÉ= Ä~åâÛë= ÖÉåÉê~ä= ã~å~ÖÉãÉåí= Äó= ~ééçáåíáåÖ= ~= ÇÉéìíó= çê= îáÅÉJÇáêÉÅíçêK

qÜÉ=êÉÅêìáíáåÖ=Ñáêã=çÑ=hà‹êìäÑ=çÖ=m~êíåÉêÉ=áë=áå=ÅÜ~êÖÉ=çÑ=íÜÉ=êÉÅêìáíãÉåí=éêçÅÉëëK==

pìÄëáÇá~êó=íç=ÄÉ=ÅäçëÉÇ=Ççïå

qÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêë=çÑ= pâàÉêå= _~åâ= Ü~ë= ÇÉÅáÇÉÇ= íç= ÅäçëÉ= Ççïå= íÜÉ= ëìÄëáÇá~êó= sÉëíàóëâ= fåîÉëí= áå= íÜÉ

ÅçìêëÉ=çÑ=íÜÉ=ëÉÅçåÇ=Ü~äÑ=çÑ=OMMTK=

bñéÉÅí~íáçåë=Ñçê=íÜÉ=óÉ~ê=~ë=ëìÅÜ=ìåÅÜ~åÖÉÇ

pâàÉêå=_~åâ=êÉí~áåë=áíë=ÉñéÉÅí~íáçåë=Ñçê=~=êÉëìäí=Ñçê=íÜÉ=ÉåíáêÉ=OMMT=çÑ=ahh=UMJVM=ãáääáçå=ÄÉÑçêÉ=í~ñÉëK

cáå~åÅá~ä=Å~äÉåÇ~ê

NNK=lÅíçÄÉê nì~êíÉêäó=êÉéçêí=~ÑíÉê=íÜÉ=íÜáêÇ=èì~êíÉê

qÜáë=ÇçÅìãÉåí=áë=~å=ìå~ìíÜçêáëÉÇ=íê~åëä~íáçå=çÑ=íÜÉ=a~åáëÜ=çêáÖáå~äK=få=íÜÉ=ÉîÉåí=çÑ=~åó=áåÅçåëáëíÉåÅáÉë

íÜÉ=a~åáëÜ=îÉêëáçå=ëÜ~ää=~ééäóK

m~ÖÉ=T=çÑ=NP

_~åâíçêîÉí=J=SVMM==pâàÉêå=J=qäÑK=VS=UO=NP=PP=J=qÉäÉÑ~ñ=VS=UO=NP=VM=J=pïáÑíW=phg_ahOO

`soJåêK=QRUMNMNO=J=_~åâ=êÉÖKåêK=TTUM=J==bJã~áäW=éçëí]ëâàÉêåÄ~åâKÇâ=J=ïïïKëâàÉêåÄ~åâKÇâ



m~ÖÉ=U=çÑ=NP

_~åâíçêîÉí=J=SVMM==pâàÉêå=J=qäÑK=VS=UO=NP=PP=J=qÉäÉÑ~ñ=VS=UO=NP=VM=J=pïáÑíW=phg_ahOO

`soJåêK=QRUMNMNO=J=_~åâ=êÉÖKåêK=TTUM=J==bJã~áäW=éçëí]ëâàÉêåÄ~åâKÇâ=J=ïïïKëâàÉêåÄ~åâKÇâ

Profit and loss 1st January to 30th June

2007 2006 31.12.06

DKK 1.000 DKK 1.000 DKK 1.000

Interest receivable 126.866 83.472 189.145

Interest payable 60.399 24.123 64.771

  

Net income from interest 66.467 59.349 124.374

  

Dividend on shares and other holdings 3.717 2.997 3.567

Charges and commissions receivable 28.321 28.175 51.715

Charges and commissions payable 2.407 1.966 3.925

  

Net income from interest and charges 96.098 88.555 175.731

  

Value adjustments 17.691 15.652 54.867

Other ordinary income 404 357 911

Staff costs and administrative expenses 63.699 54.464 115.679

Depriciation of intangible and tangible assets 2.430 2.708 21.106

Write-downs on loans etc. (net) 4.674 -1.012 3.077

Profit on  holdings  in associated and affiliated 1.811 121 387

companies    

  

Profit on ordinary activites before tax 45.201 48.525 92.034

  

Tax 9.235 13.587 24.627

   

Profit for the financial year 35.966 34.938 67.407



m~ÖÉ=V=çÑ=NP

_~åâíçêîÉí=J=SVMM==pâàÉêå=J=qäÑK=VS=UO=NP=PP=J=qÉäÉÑ~ñ=VS=UO=NP=VM=J=pïáÑíW=phg_ahOO

`soJåêK=QRUMNMNO=J=_~åâ=êÉÖKåêK=TTUM=J==bJã~áäW=éçëí]ëâàÉêåÄ~åâKÇâ=J=ïïïKëâàÉêåÄ~åâKÇâ

Balance by 30th June

2007 2006 31.12.06

DKK 1.000 DKK 1.000 DKK 1.000

Assets

Cash in hand and claims at call on 175.523 114.788 277.015

central banks

Claims on credit institutions and 353.003 364.861 175.822

central banks

Loans and other debtors at amort. cost price 3.660.994 2.754.087 3.149.009

Bonds at current value 244.518 151.691 234.939

Shares etc. 226.618 169.737 197.996

Holdings in associated entreprises 2.048 511 696

Holdings in affiliated enterprises 1.969 1.929 2.010

Land and buildings (total) 60.187 61.536 56.272

Investment properties 8.211 12.009 8.075

Domicile properties 51.976 49.527 48.197

Other tangible assets 5.493 3.409 4.175

Actualtax assets 16.122 0 21.702

Temporary acquired assets 239 239 239

Other assets 30.117 19.777 28.201

Prepayments and accrued income 375 750 750

  

Total assets 4.777.206 3.643.315 4.148.826

As security for clearing etc. the bank has mortgaged

bonds from its total bond holding to the Danish

National Bank to a total market price of 0 0 0



m~ÖÉ=NM=çÑ=NP

_~åâíçêîÉí=J=SVMM==pâàÉêå=J=qäÑK=VS=UO=NP=PP=J=qÉäÉÑ~ñ=VS=UO=NP=VM=J=pïáÑíW=phg_ahOO
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Balance by 30th June, continued
 

2007 2006 31.12.06

DKK 1.000 DKK 1.000 DKK 1.000

Liabilities

Debt

Debt to credit institutions and central banks 1.388.401 848.335 1.581.498

Deposits and other debts 2.640.286 2.129.627 1.942.334

Bonds issued at amortised cost 1.797 0 1.797

Actual tax liabilities 0 10.459 0

Other liabilities 71.370 96.133 65.647

Accruals and deferred income 3.473 520 144

Total debt 4.105.327 3.085.074 3.591.420

   

Provisions for commitments   

Provisions for deferred tax 7.815 10.892 8.314

Provisions for loss on guarantees 5.000 5.033 5.000

Total provisions for commitments 12.815 15.925 13.314

   

Subordinated capital investments 120.000 145.000 120.000

   

Capital funds   

Share capital 22.560 18.800 18.800

Aggregate revaluation reserves 2.293 9.578 2.293

   Revaluation reserves 2.293 9.578 2.293

   

Other reserves 90.476 208 481

   Statutory reserves 481 208 481

   Other reserves 89.995 0 0

Retained earnings 423.735 368.730 402.518

Total capital funds 539.064 397.316 424.092

   of which proposed dividend 0 0 4.700

Total liabilities 4.777.206 3.643.315 4.148.826

Contingent liabilities

Guarantees etc.   

Finance guarantees 234.025 218.153 264.845

Guarantees against losses on 496.400 455.913 483.828

mortgage credit loans

Registration and conversion guarantees 267.779 675.589 620.020

Other guarantees 563.093 166.993 157.706

Total guarantees 1.561.297 1.516.648 1.526.399

Other contingent liabilities

Other liabilities 17.356 14.722 14.601

Total other contingent liabilities 17.356 14.722 14.601



m~ÖÉ=NN=çÑ=NP
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Notes 30th June

2007 2006

DKK 1.000 DKK 1.000

Interest receivable

Claims on credit institutions and central banks 7.390 3.237

Loans and other debtors etc. 115.463 77.829

Bonds 3.806 2.170

Total other financial instruments 169 232

of this

     Foreign exchange contracts -38 252

     Interest-rate contracts 207 -20

Other interest receivable 38 4

Total interest receivable 126.866 83.472

Of which income from genuine purchase and 

resale transactions included 0 0

Interest payable

Credit institutions and central banks 24.644 5.252

Deposits 32.262 16.457

Bonds issued 46 0

Subordinated capital investments 3.431 2.414

Other interest payable 16 0

Total interest payable 60.399 24.123

Of which income from genuine sale and 

repurchase transactions included 0 0

Charges and commissions receivable

Securities trading and custodies 12.940 14.019

Payment management 2.408 2.380

Charges from loan applications 4.587 4.563

Commissions on guarantees 6.303 5.416

Other charges and commissions 2.083 1.797

Total charges and commissions receivable 28.321 28.175

Value adjustments

Bonds 875 1.634

Shares 15.883 13.530

Foreign currency 1.541 1.054

Other financial instruments -608 -566

Total value adjustments 17.691 15.652

Staff costs and administrative expenses

Salaries and remuneration of board of dir.,

managers etc.

   Board of managers 1.011 922

   Board of directors 263 256

   Board of representatives 2 0

Total salaries and remunerations of board etc. 1.276 1.178
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Notes 30th June, continued

2007 2006
DKK 1.000 DKK 1.000

Staff costs
   Wages and salaries 25.876 23.575
   Pensions 2.673 2.314
   Social security costs and payroll tax 2.937 2.719
Total staff costs 31.486 28.608

Other administrative expences 30.937 24.678
Total staff costs and administrative expenses 63.699 54.464

Number of employees
Average number of employees during the 1st half 134,0 118,5
of the year converted into full-time employees

Write-downs on loans and other debtors
Acc. write-downs as per beginning of the year 70.347 66.247
Write-downs during the first half year (net) 6.220 128
Reverse entry - write-downs made in prev. years -3.173 -1.106
Accumulated write-downs as per 30th June 73.394 65.269

Accumulated individual write-downs 68.394 60.236
Accumulated group write-downs 5.000 5.033
Accumulated write-downs as per 30th June 73.394 65.269

Loans etc. with suspended calc. of interest   
Total Loans etc. with suspended calc. of interest 20.663 26.641
by 30th June

Profit on holdings in associated and 
affiliated companies
Profit on holdings i associated companies 1.852 0
Profit on holdings i affiliated companies -41 121
Total Profit on holdings in associated and 1.811 121
affiliated companies

Profit brought forward
Profit brought forward beginning of the year 402.518 350.883
Distrution of dividend (net) 4.635 9.349
Trade with own shares in the first half year (net) -10.114 -7.742
The Result for the first half year 35.966 34.938
Profit carried forward by 30th June 423.735 368.730

Share Capital
Number of Shares at DKK 20 each 1.128.000 940.000
Share Capital 22.560 18.800

Own capital shares
Number of shares (pcs) 25.195 14.455
Nominal value hereof 504 289
Market value hereof 20.912 11.853
Own shares proportion of share capital (per cent) 2,2% 1,5%



båÇçêëÉãÉåí=çÑ=íÜÉ=nì~êíÉêäó=oÉéçêí=Äó=íÜÉ=j~å~ÖÉãÉåí=

qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=~åÇ=íÜÉ=j~å~ÖÉãÉåí=_ç~êÇ=Ü~îÉI=íÜáë=Ç~íÉI=ÇáëÅìëëÉÇ=~åÇ=~ééêçîÉÇ=íÜÉ=ëÉãáJ

~ååì~ä=êÉéçêí=Ñçê=OMMT=Ñçê=^âíáÉëÉäëâ~ÄÉí=pâàÉêå=_~åâK=

qÜÉ=ëÉãáJ~ååì~ä=êÉéçêí=Ü~ë=ÄÉÉå=éêÉé~êÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=éêçîáëáçåë=çÑ=íÜÉ=a~åáëÜ=cáå~åÅá~ä

_ìëáåÉëë=^Åí=~ë=ïÉää=~ë=ÑìêíÜÉê=a~åáëÜ=ÇáëÅäçëìêÉ=êÉèìáêÉãÉåíë=Ñçê=èì~êíÉêäó=êÉéçêíë=Ñçê=äáëíÉÇ=Åçãé~åáÉëK

få=çìê=çéáåáçåI=íÜÉ=~ÅÅçìåíáåÖ=éçäáÅáÉë=~ééäáÉÇ=~êÉ=éêçéÉê=~åÇ=íÜÉ=Éëíáã~íÉë=ã~ÇÉ=~êÉ=ëçìåÇI=~åÇ=íÜÉ

èì~êíÉêäó=êÉéçêí=ÅçåëÉèìÉåíäó=ÖáîÉë=~=íêìÉ=~åÇ=Ñ~áê=îáÉï=çÑ=íÜÉ=Ä~åâÛë=~ëëÉíëI=äá~ÄáäáíáÉë=~åÇ=Ñáå~åÅá~ä

éçëáíáçå=~ë=~í=PMíÜ=gìåÉ=OMMT=~ë=ïÉää=~ë=çÑ=íÜÉ=êÉëìäí=çÑ=íÜÉ=Ä~åâÛë=~ÅíáîáíáÉë=ÇìêáåÖ=íÜÉ=Ñáêëí=Ñ~äÑ=óÉ~ê=çÑ

OMMTK=

^ÅÅçìåíáåÖ=éçäáÅáÉë

qÜÉ=èì~êíÉêäó=êÉéçêí=áë=éêÉëÉåíÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=a~åáëÜ=cáå~åÅá~ä=_ìëáåÉëë=^ÅíI=áåÅäìÇáåÖ=íÜÉ

ÉñÉÅìíáîÉ=çêÇÉê=çå=Ñáå~åÅá~ä=êÉéçêíë=Ñçê=ÅêÉÇáí=áåëíáíìíáçåë=~åÇ=áåîÉëíãÉåí=Åçãé~åáÉëK=qÜÉ=èì~êíÉêäó

êÉéçêí=áë=~äëç=éêÉëÉåíÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=çíÜÉê=a~åáëÜ=ÇáëÅäçëìêÉ=êÉèìáêÉãÉåíë=Ñçê=èì~êíÉêäó=êÉéçêíë

Ñêçã=Ñáå~åÅá~ä=ÄìëáåÉëëÉë=äáëíÉÇ=çå=íÜÉ=ëíçÅâ=ÉñÅÜ~åÖÉ=Äó=`çéÉåÜ~ÖÉå=píçÅâ=bñÅÜ~åÖÉK

qÜÉ=~ÅÅçìåíáåÖ=éçäáÅó=ìëÉÇ=áë=ìåÅÜ~åÖÉÇ=~ë=êÉä~íÉÇ=íç=íÜÉ=~ååì~ä=êÉéçêí=Ñçê=OMMSK

qÜÉ=èì~êíÉêäó=êÉéçêí=Ü~ë=åçí=ÄÉÉå=~ìÇáíÉÇI=~åÇ=åç=êÉîáÉï=Ü~ë=ÄÉÉå=ã~ÇÉK

pâàÉêåI=íÜÉ=NRíÜ=^ìÖìëí=OMMTK

====bñÉÅìíáîÉ=_ç~êÇ=çÑ

^âíáÉëÉäëâ~ÄÉí=pâàÉêå=_~åâ

=============mÉê=jìåÅâ =L gÉåë=mÉÇÉê=i~êëÉå

============ `ÜáÉÑ=^ÅÅçìåíáåÖ=bñÉÅìíáîÉ

pâàÉêåI=íÜÉ=NRíÜ=^ìÖìëí=OMMTK

qÜÉ=_ç~êÇ=çÑ=^âíáÉëÉäëâ~ÄÉí=pâàÉêå=_~åâ

`~êëíÉå=qÜóÖÉëÉå====== gÉåë=`ÜêK=lëíÉêëÉå

`Ü~áêã~å= ============== sáÅÉJ`Ü~áêã~å

_›êÖÉ=iìåÇ=e~åëÉå===== eçäÖÉê=i~êëÉå=====

jÉíÜ~=qÜçãëÉå=== i~êë=^åÇêÉëÉå

m~ÖÉ=NP=çÑ=NP

_~åâíçêîÉí=J=SVMM==pâàÉêå=J=qäÑK=VS=UO=NP=PP=J=qÉäÉÑ~ñ=VS=UO=NP=VM=J=pïáÑíW=phg_ahOO

`soJåêK=QRUMNMNO=J=_~åâ=êÉÖKåêK=TTUM=J==bJã~áäW=éçëí]ëâàÉêåÄ~åâKÇâ=J=ïïïKëâàÉêåÄ~åâKÇâ


