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Company Announcement No 48/2016 sydbank.dk

21 November 2016

Dear Sirs

Sydbank share buyback programme: transactions in week 46

On 24 February 2016 Sydbank announced a share buyback programme of DKK
350m. The share buyback commenced on 29 February 2016 and will be completed by
31 December 2016.

The purpose of the share buyback programme is to reduce the share capital of
Sydbank and the programme is executed in compliance with the provisions of the
European Commission’s Regulation No 2273/2003 of 22 December 2003, known as
the Safe Harbour Regulation.

The following transactions have been made under the share buyback programme:

Number VWAP Gross value

of shares (DKK)
Accumulated,
most recent announcement 1,694,525 310,238,189.75
14 November 2016 5,000 210.66 1,053,300.00
15 November 2016 3,500 209.02 731,570.00
16 November 2016 4,000 209.28 837,120.00
17 November 2016 5,000 207.78 1,038,900.00
18 November 2016 5,700 209.32 1,193,124.00
Total over week 46 23,200 4,854,014.00
Total accumulated during
the share buyback programme 1,717,725 315,092,203.75

All transactions were made under ISIN DK 0010311471 and effected by Danske Bank
A/S on behalf of Sydbank A/S.

Further information about the transactions, cf Article 5 of Regulation (EU) No 596/2014
of the European Parliament and of the Council on market abuse and the Commission
delegated regulation, is available in the attachment.

Following the above transactions, Sydbank holds a total of 2,516,912 own shares,
equal to 3.48% of the Bank’s share capital.

Yours sincerely

Karen Frasig, C_EO Bjarne Larsen, Deputy Group Chief Executive

Enc
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Venue
212.6 CHIX
212.6 TRQX
212.6 BATE
212.6 CHIX
212.6 CHIX
212.6 XCSE
212.6 XCSE

211.75 BATD
211.9 XCSE
211.9 XCSE

211 TRQX
211 CHIX
211 BATE
211 XCSE
211 XCSE
211 TRQX
211 BATE
211 CHIX
211 XCSE
210.3 CHIX
210.3 BATE
210.3 XCSE
210.3 TRQX
210.3 BATE
210.2 XCSE
210.2 XCSE
210.2 XCSE
210.2 XCSE
210.2 XCSE
210.2 XCSE
210.2 XCSE
210.2 XCSE
210.3 TRQX
210.3 CHIX
210.3 TRQX
210.3 BATE
210.3 XCSE
209.9 TRQX
209.9 XCSE
209.9 XCSE
209.9 TRQX
209.9 BATE
209.9 CHIX
209.95 BATD
209.95 CHIX
210 XCSE
210 BATD
210 CHIX
210.3 CHIX
210.3 XCSE
210.3 TRQX
210.3 CHIX
210.3 BATE
210.7 CHIX
210.8 XCSE
210.7 CHIX
210.8 XCSE
210.8 XCSE

Time CET

20161114 10:28:28.236000
20161114 10:28:48.580000
20161114 10:28:48.580000
20161114 10:28:48.580000
20161114 10:28:48.580000
20161114 10:28:48.590000
20161114 10:28:48.590000
20161114 11:48:33.519000
20161114 11:48:33.574000
20161114 11:48:33.574000
20161114 12:06:42.997000
20161114 12:06:42.997000
20161114 12:06:42.997000
20161114 12:06:43.008000
20161114 12:06:43.008000
20161114 12:09:42.241000
20161114 12:09:42.241000
20161114 12:09:42.241000
20161114 12:09:42.251000
20161114 14:09:28.069000
20161114 14:09:28.069000
20161114 14:09:28.079000
20161114 14:09:28.089000
20161114 14:09:28.089000
20161114 14:16:29.451000
20161114 14:16:29.474000
20161114 14:16:29.474000
20161114 14:18:03.908000
20161114 14:18:03.944000
20161114 14:29:33.773000
20161114 14:29:33.773000
20161114 14:29:33.773000
20161114 14:53:52.954000
20161114 14:53:52.954000
20161114 14:54:30.555000
20161114 14:54:30.556000
20161114 14:54:30.567000
20161114 15:19:46.513000
20161114 15:19:53.336000
20161114 15:19:53.336000
20161114 15:19:53.346000
20161114 15:19:53.346000
20161114 15:19:53.346000
20161114 15:44:12.392000
20161114 15:44:12.393000
20161114 15:44:12.448000
20161114 15:44:17.278000
20161114 15:44:17.278000
20161114 15:55:54.893000
20161114 15:55:54.949000
20161114 15:56:05.808000
20161114 15:56:05.809000
20161114 15:56:05.809000
20161114 16:14:54.705000
20161114 16:14:54.759000
20161114 16:15:07.837000
20161114 16:15:07.914000
20161114 16:15:07.914000
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210.8 BATE
210.8 CHIX
210.8 XCSE
210.8 XCSE
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210.8 XCSE
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Price Venue

209.3 TRQX
209.3 CHIX
209.3 XCSE
210.3 XCSE
210.3 TRQX
210.3 BATE
210.3 CHIX
209.7 TRQX
209.7 BATE
209.7 CHIX
209.7 XCSE
209.7 XCSE
209.4 XCSE
209.4 TRQX
209.4 BATE
209.4 CHIX
209.1 XCSE
209.1 TRQX
209.1 BATE
209.1 CHIX
208.7 XCSE
208.7 XCSE
208.7 XCSE
208.7 BATE
208.7 CHIX
208.7 TRQX
208.7 XCSE
208 XCSE
208 XCSE
208 CHIX
208 BATE
208 TRQX
209 CHIX
209 XCSE
209 XCSE
209 XCSE
209 XCSE
209 TRQX
209 BATE
209 CHIX
209 BATE
209 CHIX
209 TRQX
209 TRQX
209 XCSE
209 XCSE
208.6 XCSE
208.6 BATE

20161114 16:15:07.914000
20161114 16:15:07.914000
20161114 16:15:08.085000
20161114 16:15:08.085000
20161114 16:15:20.189000
20161114 16:15:20.190000
20161114 16:15:20.190000
20161114 16:15:20.190000

Time CET

20161115 09:32:00.593000
20161115 09:32:00.594000
20161115 09:32:00.764000
20161115 10:09:15.600000
20161115 10:09:15.634000
20161115 10:09:15.635000
20161115 10:09:15.635000
20161115 10:42:45.272000
20161115 10:42:45.272000
20161115 10:42:45.272000
20161115 10:42:45.282000
20161115 10:42:45.282000
20161115 11:26:12.349000
20161115 11:26:12.444000
20161115 11:26:12.444000
20161115 11:26:12.444000
20161115 12:31:03.773000
20161115 12:31:03.800000
20161115 12:31:03.800000
20161115 12:31:03.800000
20161115 13:08:08.624000
20161115 13:08:11.277000
20161115 13:09:17.927000
20161115 13:09:17.937000
20161115 13:09:17.937000
20161115 13:09:17.938000
20161115 13:09:17.943000
20161115 15:47:34.672000
20161115 15:47:34.672000
20161115 15:47:34.687000
20161115 15:47:34.687000
20161115 15:47:34.687000
20161115 16:17:35.218000
20161115 16:17:35.219000
20161115 16:17:35.219000
20161115 16:17:35.219000
20161115 16:17:35.432000
20161115 16:18:55.668000
20161115 16:18:55.668000
20161115 16:18:55.668000
20161115 16:27:08.178000
20161115 16:27:08.178000
20161115 16:27:08.178000
20161115 16:27:08.178000
20161115 16:27:08.184000
20161115 16:27:08.184000
20161115 16:31:35.546000
20161115 16:31:35.562000
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Price

208.6 TRQX
208.6 CHIX
208.5 XCSE
208.5 TRQX
208.5 CHIX
208.5 BATE
208.5 XCSE

Venue
210 XCSE
210 XCSE

208.6 XCSE
208.6 CHIX
208.6 TRQX
208.6 CHIX
208.6 BATE
208.65 BATD
208.2 TRQX
208.5 TRQM
208.5 XCSE
208.5 XCSE
208.3 XCSE
208.6 TRQM
208.6 XCSE
208.6 TRQX
208.6 BATE
208.6 CHIX

Venue
207.2 XCSE
207.2 XCSE
207.8 XCSE
207.8 XCSE
208.4 XCSE
208.4 XCSE
208.4 XCSE
208 XCSE
208 TRQX
208 BATE
208 CHIX
208 CHIX
207.4 CHIX
207.4 BATE
207.4 TRQX
207.4 XCSE
207.5 XCSE
207.5 TRQX
207.5 CHIX
207.5 BATE
207.8 XCSE
207.8 TRQX
207.8 CHIX
207.8 BATE
207.5 XCSE
207.5 XCSE
207.5 XCSE
207.5 TRQX

20161115 16:31:35.581000
20161115 16:31:35.582000
20161115 16:32:42.788000
20161115 16:32:46.232000
20161115 16:32:46.232000
20161115 16:32:46.232000
20161115 16:32:46.233000

Time CET

20161116 12:14:26.923257
20161116 12:57:24.037610
20161116 13:41:25.690000
20161116 13:41:25.705000
20161116 13:41:25.728000
20161116 13:41:25.728000
20161116 13:41:25.728000
20161116 15:33:04.038000
20161116 16:09:28.944000
20161116 16:18:11.622000
20161116 16:18:27.919000
20161116 16:18:27.919000
20161116 16:30:57.303000
20161116 16:32:43.813000
20161116 16:32:43.849000
20161116 16:32:43.864000
20161116 16:32:43.864000
20161116 16:32:43.864000

Time CET

20161117 09:09:54.033000
20161117 09:09:54.033000
20161117 09:27:27.922000
20161117 09:30:50.345000
20161117 09:47:44.448000
20161117 09:47:44.448000
20161117 09:47:44.448000
20161117 09:48:46.435000
20161117 09:48:46.445000
20161117 09:48:46.445000
20161117 09:48:46.445000
20161117 09:48:46.445000
20161117 09:52:26.793000
20161117 09:52:26.793000
20161117 09:52:26.793000
20161117 09:52:26.804000
20161117 11:47:15.974000
20161117 11:47:15.989000
20161117 11:47:15.989000
20161117 11:47:15.989000
20161117 13:21:45.004000
20161117 13:21:45.014000
20161117 13:21:45.014000
20161117 13:21:45.014000
20161117 14:11:20.795000
20161117 14:11:20.795000
20161117 14:11:20.795000
20161117 14:11:20.804000
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Volume
131
36
19
57
90
13
35

207.5 BATE
207.5 CHIX
207.6 CHIX
207.6 TRQX
207.6 XCSE
207.6 TRQX
207.6 CHIX
207.6 BATE
207.2 XCSE
207.2 CHIX
207.2 BATE
207.2 TRQX
207.2 XCSE
208.3 XCSE
208.3 XCSE
208.3 BATE
208.3 CHIX
208.3 CHIX
208.3 TRQX
208.1 XCSE
208.1 XCSE
208.1 TRQX
208.1 BATE
208.1 TRQX
208.1 CHIX
208.1 CHIX
208.2 TRQX
208.2 TRQX
208.2 XCSE
208.2 XCSE
208.2 CHIX
208.2 CHIX
208.2 XCSE
208.3 TRQX
208.3 BATE
208.3 BATE
208.3 XCSE
208.3 XCSE
208.3 XCSE
208.3 XCSE
207.8 XCSE
207.8 BATE
207.8 XCSE
207.3 XCSE
207.3 BATE
207.3 CHIX
207.3 CHIX
207.3 TRQX
207.6 XCSE

Price Venue

207.8 CHIX
207.8 CHIX
207.8 BATE
207.8 XCSE
207.8 XCSE
207.8 TRQX
207.8 CHIX

20161117 14:11:20.804000
20161117 14:11:20.804000
20161117 14:18:06.816000
20161117 14:18:06.885000
20161117 14:18:07.081000
20161117 14:19:49.101000
20161117 14:19:49.101000
20161117 14:19:49.101000
20161117 14:21:14.026000
20161117 14:21:21.965000
20161117 14:21:21.965000
20161117 14:21:21.966000
20161117 14:21:21.976000
20161117 15:23:07.007000
20161117 15:23:07.164000
20161117 15:23:07.180000
20161117 15:23:07.180000
20161117 15:23:07.180000
20161117 15:23:07.181000
20161117 15:39:04.790000
20161117 15:39:04.790000
20161117 15:39:04.800000
20161117 15:39:04.800000
20161117 15:39:13.673000
20161117 15:39:13.673000
20161117 15:39:13.833000
20161117 16:19:32.755000
20161117 16:19:32.755000
20161117 16:19:32.756000
20161117 16:19:32.756000
20161117 16:19:32.756000
20161117 16:19:32.756000
20161117 16:19:32.926000
20161117 16:24:33.821000
20161117 16:24:33.822000
20161117 16:24:33.822000
20161117 16:24:33.823000
20161117 16:24:33.823000
20161117 16:24:33.823000
20161117 16:24:47.625000
20161117 16:28:31.875000
20161117 16:28:31.885000
20161117 16:28:48.962000
20161117 16:34:45.620000
20161117 16:34:45.630000
20161117 16:34:45.630000
20161117 16:34:45.630000
20161117 16:34:45.636000
20161117 16:40:58.702000

Time CET

20161118 09:33:23.084000
20161118 09:33:23.084000
20161118 09:33:23.084000
20161118 09:33:23.086000
20161118 09:33:23.086000
20161118 09:42:16.382000
20161118 09:42:16.382000
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57
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207.8 BATE
207.8 XCSE
207.2 XCSE
207.2 XCSE
207.2 XCSE
207.2 TRQX
207.2 BATE
207.2 CHIX
207.2 CHIX
207.9 TRQX
207.9 XCSE
207.9 XCSE
207.9 XCSE
207.9 TRQX
207.9 CHIX
207.9 BATE
208.7 TRQX
208.7 BATE
208.7 XCSE
208.7 XCSE
208.7 XCSE
209.6 XCSE
209.6 TRQX
209.6 BATE
209.6 CHIX
209.7 XCSE
209.7 TRQX
209.7 CHIX
209.7 BATE
210.3 XCSE
210.3 XCSE
210.3 XCSE
210.3 TRQX
210.3 BATE
210.3 CHIX
210.3 BATE
209.9 CHIX

210 CHIX

210 XCSE

210 XCSE

210 XCSE

210 XCSE

210 TRQX

210 CHIX

210 BATE

210 XCSE

210 XCSE

210 CHIX

210 XCSE
210.2 XCSE
210.2 XCSE
210.2 XCSE
210.2 XCSE
210.2 XCSE
210.2 XCSE
210.2 XCSE
209.4 XCSE
209.4 XCSE
209.4 CHIX

20161118 09:42:16.382000
20161118 09:42:16.392000
20161118 09:45:49.143000
20161118 09:45:49.143000
20161118 09:45:49.143000
20161118 09:45:49.153000
20161118 09:45:49.153000
20161118 09:45:49.153000
20161118 09:45:49.153000
20161118 10:42:39.912000
20161118 10:42:39.914000
20161118 10:42:40.106000
20161118 10:43:50.313000
20161118 10:43:50.323000
20161118 10:43:50.323000
20161118 10:43:50.323000
20161118 11:30:07.926000
20161118 11:30:07.926000
20161118 11:30:07.928000
20161118 11:36:17.157000
20161118 11:46:27.196000
20161118 12:12:00.655000
20161118 12:12:00.665000
20161118 12:12:00.665000
20161118 12:12:00.665000
20161118 12:46:29.434000
20161118 12:46:29.450000
20161118 12:46:29.450000
20161118 12:46:29.450000
20161118 13:35:25.390000
20161118 13:35:25.390000
20161118 13:35:25.390000
20161118 13:35:25.400000
20161118 13:35:25.400000
20161118 13:35:25.400000
20161118 13:35:25.400000
20161118 14:06:45.902000
20161118 14:06:45.972000
20161118 14:06:45.973000
20161118 14:06:45.973000
20161118 14:06:45.973000
20161118 15:06:20.175000
20161118 15:06:20.185000
20161118 15:06:20.185000
20161118 15:06:20.185000
20161118 15:06:24.660000
20161118 15:06:24.660000
20161118 15:06:24.660000
20161118 15:06:24.986000
20161118 15:18:02.325000
20161118 15:18:02.325000
20161118 15:18:02.325000
20161118 15:18:02.325000
20161118 15:18:02.325000
20161118 15:18:18.323000
20161118 15:18:18.323000
20161118 15:43:25.935000
20161118 15:44:32.017000
20161118 15:44:32.036000



75
40
34
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52
38
31
82
236
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136

209.4 XCSE
209.4 TRQX
209.4 BATE
209.4 BATE
209.9 CHIX
209.9 CHIX
209.9 XCSE
209.9 BATE
209.9 TRQX
209.9 CHIX
209.9 XCSE
209.4 XCSE
209.4 XCSE

20161118 15:44:32.046000
20161118 15:44:32.056000
20161118 15:44:32.056000
20161118 15:44:32.056000
20161118 16:39:41.474000
20161118 16:39:41.474000
20161118 16:39:41.476000
20161118 16:39:42.854000
20161118 16:39:42.854000
20161118 16:39:42.854000
20161118 16:39:42.862000
20161118 16:46:08.660000
20161118 16:46:12.707000
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