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28 November 2016

Dear Sirs

Sydbank share buyback programme: transactions in week 47

On 24 February 2016 Sydbank announced a share buyback programme of DKK
350m. The share buyback commenced on 29 February 2016 and will be completed by
31 December 2016.

The purpose of the share buyback programme is to reduce the share capital of
Sydbank and the programme is executed in compliance with the provisions of the
European Commission’s Regulation No 2273/2003 of 22 December 2003, known as
the Safe Harbour Regulation.

The following transactions have been made under the share buyback programme:

Number VWAP Gross value

of shares (DKK)
Accumulated,
most recent announcement 1,717,725 315,092,203.25
21 November 2016 5,000 211.14 1,055,700.00
22 November 2016 4,000 214.59 858,360.00
23 November 2016 6,000 209.71 1,258,260.00
24 November 2016 5,000 208.05 1,040,250.00
25 November 2016 5,000 207.96 1,039,800.00
Total over week 47 25,000 5,252,370.00
Total accumulated during
the share buyback programme 1,742,725 320,344,573.25

All transactions were made under ISIN DK 0010311471 and effected by Danske Bank
A/S on behalf of Sydbank A/S.

Further information about the transactions, cf Article 5 of Regulation (EU) No 596/2014
of the European Parliament and of the Council on market abuse and the Commission
delegated regulation, is available in the attachment.

Following the above transactions, Sydbank holds a total of 2,538,895 own shares,
equal to 3.51% of the Bank’s share capital.

Yours sincerely

Karen Frasig, C_EO Bjarne Larsen, Deputy Group Chief Executive

Enc
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