To Nasdaq Copenhagen

15 December 2016
Announcement 36/2016

TDC A/S ANNOUNCES FINAL RESULTS AND PRICING IN
RELATION TO ITS TENDER OFFER TO CERTAIN NOTEHOLDERS

NOT FOR DISTRIBUTION IN OR INTO OR TO ANY PERSON
LOCATED OR RESIDENT IN THE UNITED STATES, ITS
TERRITORIES AND POSSESSIONS (INCLUDING PUERTO RICO,
THE U.S. VIRGIN ISLANDS, GUAM, AMERICAN SAMOA, WAKE
ISLAND AND THE NORTHERN MARIANA ISLANDS, ANY STATE
OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA) OR
TO ANY U.S. PERSON (AS DEFINED IN REGULATION S OF THE
UNITED STATES SECURITIES ACT OF 1933, AS AMENDED) OR
IN ANY JURISDICTION WHERE IT IS UNLAWFUL TO RELEASE,
PUBLISH OR DISTRIBUTE THIS DOCUMENT.

Further to TDC A/S' announcement on 8 December 2016, TDC A/S has
today announced the final results and pricing of its invitations to holders of
its outstanding (i) EUR 800m 4.375 per cent. Notes due 2018 (the "2018
Notes") and (ii) GBP 550m 5.625 per cent. Notes due 2023 (the "2023
Notes") to tender such Notes for purchase by TDC A/S for cash.

The final results and pricing are set forth in TDC A/S' stock exchange
announcement of today (only available in English) to the Luxembourg
Stock Exchange published on the Luxembourg Stock Exchange’s website at
www.bourse.lu. This announcement must be read in conjunction with said

stock exchange announcement to the Luxembourg Stock Exchange.

The repurchased notes are nominal EUR 200m of the 2018 Notes and
nominal GBP 125m of the 2023 Notes (for the 2023 Notes corresponding
to a EUR equivalent amount of EUR 150m).

The total nominal amount of repurchased notes corresponds to a EUR
equivalent of EUR 350m and the total cash price is EUR 394m. The

repurchased notes will be cancelled.
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The outstanding nominal amount on the 2018 Notes will hereafter be EUR
600m and the outstanding nominal amount on the 2018 Notes will
hereafter be GBP 425m.

This announcement will not affect TDC’s Guidance for 2016, which was
announced on 2 November 2016 in connection with the announcement of

TDC s interim Financial Report January-September 2016

For inquiries regarding the above please contact TDC Investor Relations,
on +45 6663 7680 or investorrelations@tdc.dk.
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