15 December 2016

Tryg’s rating upgraded to ‘A1’ with stable outlook

Moody’s Investors Service has upgraded Tryg Forsikring A/S insurance financial strength
rating (IFSR) to ‘Al’ from ‘A2’. Moody’s has also upgraded Tryg Forsikring’s
subordinated debt to A3 (hyb) from Baal (hyb). The rating outlook is stable.

The upgrade of the ratings reflects Tryg's:

e A consistent track record in reporting strong profitability, both from a return on
capital and underwriting perspective, which Moody’s believes will be sustained

e Very good capitalisation and relatively low financial leverage

e Very good asset quality

e Top tier P&C market positions in Denmark and Norway.

Additional information
For further information visit tryg.com or contact Investor Relations;

e Investor Relations Officer Gianandrea Roberti:
Phone +45 20 18 82 67 and e-mail gianandrea.roberti@tryg.dk

e Investor Relations Manager Peter Brondt:
Phone +45 22 75 89 04 and e-mail peter.brondt@tryg.dk


http://www.tryg.com/

