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29 June 2007

Today the Board of Directors of Codan A/S and RSA Overseas Holdings B.V. (“RSA”) have
decided to initiate a mandatory acquisition of the remaining shares in Codan A/S (other than
those held by RSA) in accordance with Section 20b of the Danish Public Companies Act.

Reference is made to the mandatory acquisition notice attached hereto.
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Yours Sincerely
Codan A/S
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Vibeke Krag
Company Secretary



