GROUP EXECUTIVE MANAGEMENT

Nasdaqg Copenhagen A/S
London Stock Exchange
Bourse de Luxembourg
Other stakeholders

Company Announcement No 10/2017

27 March 2017

Dear Sirs

Sydbank share buyback programme: transactions in week 12

Sydbank

Peberlyk 4
6200 Aabenraa
Denmark

Tel +45 74 37 37 37
Fax +45 74 37 35 36

Sydbank A/S
CVR No DK 12626509, Aabenraa
sydbank.dk

On 1 March 2017 Sydbank announced a share buyback programme of DKK 664m. The
share buyback commenced on 2 March 2017 and will be completed by 31 December

2017.

The purpose of the share buyback programme is to reduce the share capital of Sydbank
and the programme is executed in compliance with the provisions of Regulation (EU) No
596/2014 of the European Parliament and of the Council of 16 April 2014 and the

Commission Delegated Regulation (EU) 2016/1052 of 8 March 2016, collectively referred

to as the Safe Harbour rules.

The following transactions have been made under the share buyback programme:

Number VWAP Gross value

of shares (DKK)
Accumulated,
most recent announcement 186,000 46,874,130.00
20 March 2017 10,000 257.31 2,573,100.00
21 March 2017 8,000 258.39 2,067,120.00
22 March 2017 7,000 251.88 1,763,160.00
23 March 2017 5,000 253.66 1,268,300.00
24 March 2017 15,000 243.99 3,659,850.00
Total over week 12 45,000 11,331,530.00
Total accumulated during
the share buyback programme 231,000 58,205,660.00

All transactions were made under ISIN DK 0010311471 and effected by Danske Bank A/S

on behalf of Sydbank A/S.




Further information about the transactions, cf Article 5 of Regulation (EU) No 596/2014 of
the European Parliament and of the Council on market abuse and the Commission
delegated regulation, is available in the attachment.

Following the above transactions, Sydbank holds a total of 2,938,466 own shares, equal
to 4.07% of the Bank’s share capital.

Yours sincerely

Karen Frosig Bjarne Larsen
CEO Deputy Group Chief Executive

Encl
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257.6 TRQX
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Time CET

20170320 09:36:01.093000
20170320 09:36:01.103000
20170320 09:36:01.103000
20170320 09:36:01.103000
20170320 09:36:01.103000
20170320 09:48:39.190000
20170320 09:50:51.449000
20170320 09:50:51.459000
20170320 09:50:51.459000
20170320 09:50:51.459000
20170320 10:24:58.735000
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20170320 11:05:19.121000
20170320 11:05:19.121000
20170320 11:05:19.131000
20170320 11:05:19.131000
20170320 11:42:12.407000
20170320 11:42:31.173000
20170320 11:45:09.874000
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20170320 11:45:09.874000
20170320 11:45:09.874000
20170320 11:45:09.885000
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20170320 11:45:09.885000
20170320 12:32:02.187000
20170320 13:05:37.670000
20170320 13:05:37.671000
20170320 13:10:38.846000
20170320 13:10:38.857000
20170320 13:10:38.858000
20170320 13:10:39.608000
20170320 13:13:35.493000
20170320 13:13:50.649000
20170320 13:14:45.192633
20170320 14:10:35.336000
20170320 14:10:35.348000
20170320 14:10:35.357000
20170320 14:10:35.357000
20170320 14:41:50.848000
20170320 14:41:50.850000
20170320 15:42:34.050000
20170320 15:42:34.051000
20170320 15:42:34.051000
20170320 15:42:34.051000
20170320 15:42:58.640000
20170320 15:42:58.640000
20170320 15:42:58.640000
20170320 15:42:58.640000
20170320 15:47:39.592000
20170320 15:47:39.592000
20170320 15:47:39.592000
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20170320 15:47:39.594000
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20170320 16:46:02.825000
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20170322 15:19:02.972000
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20170322 15:43:13.812000
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253.8 XCSE
253.2 BATE
253.2 TRQX
253.2 CHIX
253.2 XCSE
253.2 XCSE
252.95 CHIX
253 XCSE
252.6 CHIX
252.6 BATE
252.6 TRQX
252.6 XCSE
252.6 XCSE
252.6 XCSE
252.6 XCSE
253.25 BATD
253.25 CHIX
253.6 XCSE
254 TRQX
254 BATE
254 CHIX
254 XCSE

20170322 15:53:24.983000
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20170323 14:00:25.234000
20170323 14:00:25.234000
20170323 14:00:25.234000
20170323 14:00:25.244000
20170323 14:00:25.244000
20170323 14:28:27.141000
20170323 14:28:27.199000
20170323 14:32:52.539000
20170323 14:32:52.539000
20170323 14:32:52.539000
20170323 14:32:52.549000
20170323 14:32:52.549000
20170323 14:32:52.549000
20170323 14:32:52.549000
20170323 15:11:02.592000
20170323 15:11:02.592000
20170323 15:37:52.163000
20170323 15:40:19.343000
20170323 15:40:19.343000
20170323 15:40:19.344000
20170323 15:40:19.355000
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245.8 XCSE
245.8 CHIX
245.8 XCSE
245.8 XCSE
245.8 XCSE
245.5 TRQX
245.5 XCSE
245.5 BATE
245.5 CHIX
244 8 XCSE
244 XCSE
244 CHIX
244 BATE
244 XCSE
244 XCSE
244 XCSE
244 XCSE
244 XCSE
244 XCSE
244 TRQX
244 BATE
244 CHIX
243.2 XCSE
243.2 XCSE
243.2 XCSE
243.2 BATD
243 CHIX
243 BATE
243 TRQX
243 XCSE
243 TRQX
243 XCSE
243 XCSE
243 CHIX
243 BATE
243 TRQX
243 XCSE

20170323 16:08:11.354000
20170323 16:25:49.337000
20170323 16:25:49.347000
20170323 16:25:49.347000
20170323 16:25:49.347000
20170323 16:32:44.172000
20170323 16:32:44.174000
20170323 16:32:44.174000
20170323 16:32:44.243000
20170323 16:32:44.243000
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20170324 09:13:14.817577
20170324 09:21:25.417754
20170324 09:42:45.568000
20170324 09:42:45.568000
20170324 09:42:45.568000
20170324 09:42:45.578000
20170324 09:42:45.578000
20170324 09:54:56.068000
20170324 09:54:56.141000
20170324 09:54:56.142000
20170324 09:54:56.142000
20170324 09:54:56.142000
20170324 09:54:56.229000
20170324 09:54:56.229000
20170324 09:54:56.296000
20170324 09:59:37.440000
20170324 09:59:37.445000
20170324 09:59:37.455000
20170324 09:59:37.455000
20170324 10:37:58.952168
20170324 11:05:29.810000
20170324 11:05:29.820000
20170324 11:05:29.820000
20170324 11:06:07.750000
20170324 11:36:31.528000
20170324 11:36:31.528000
20170324 11:36:31.528000
20170324 11:36:31.528000
20170324 11:36:31.528000
20170324 11:36:31.538000
20170324 11:36:31.538000
20170324 11:36:31.538000
20170324 12:10:05.711000
20170324 12:21:57.711000
20170324 12:27:32.459000
20170324 12:42:42.996000
20170324 13:29:26.326000
20170324 13:29:26.327000
20170324 13:29:26.327000
20170324 13:29:26.328000
20170324 13:29:26.328000
20170324 13:34:17.866000
20170324 13:34:37.912000
20170324 13:34:39.084000
20170324 13:34:39.084000
20170324 13:34:39.084000
20170324 13:34:39.090000



120

300
98
41

120
34

600

700

1000
41

285
34
88

53
110
22
211
50
59
53
96
49
211
108
211
113
60
1040

243 XCSE
243 XCSE
243 XCSE
243 XCSE
243 TRQX
243 CHIX
243 BATE
243.05 BATD
242.95 BATD
242.85 BATD
242.65 CHIX
242.65 TRQM
242.7 XCSE
2427 XCSE
242.7 TRQX
242.7 BATE
242.7 BATE
242.7 CHIX
242.7 XCSE
242.7 XCSE
242.8 TRQX
242.8 BATE
242.8 CHIX
242.8 XCSE
242.8 XCSE
242.8 XCSE
242.8 XCSE
242.8 XCSE
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20170324 13:34:39.090000
20170324 13:42:17.708000
20170324 13:42:30.764000
20170324 13:42:30.764000
20170324 13:42:30.774000
20170324 13:42:30.774000
20170324 13:42:30.774000
20170324 15:00:13.759000
20170324 15:20:22.798000
20170324 16:00:39.971000
20170324 16:12:58.045000
20170324 16:12:58.079000
20170324 16:12:58.128000
20170324 16:12:58.128000
20170324 16:12:58.135000
20170324 16:12:58.135000
20170324 16:12:58.135000
20170324 16:12:58.135000
20170324 16:12:58.206000
20170324 16:12:58.206000
20170324 16:13:59.008000
20170324 16:13:59.008000
20170324 16:13:59.008000
20170324 16:13:59.009000
20170324 16:13:59.009000
20170324 16:13:59.009000
20170324 16:13:59.079000
20170324 16:13:59.079000
20170324 16:32:30.614000
20170324 16:32:30.614000
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