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prepared under latvian accounting standards
Riga, 2007
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Income statement


[image: image1.wmf]Notes

01.01.2007 - 

31.03.2007

01.01.2006 - 

31.03.2006

EUR*

EUR*

0,702804

Net turnover

1

31 436 967

       

 

24 355 911

       

 

Cost of sales

2

(27 463 035)

      

 

(21 480 390)

      

 

Gross profit or loss

3 973 932

         

 

2 875 521

         

 

Distribution costs

3

(1 194 114)

        

 

(1 103 051)

        

 

Administrative expenses

4

(1 578 291)

        

 

(1 533 716)

        

 

Other operating income

143 716

            

 

225 013

            

 

Interest receivable and similar income

252 820

            

 

11 461

              

 

Interest payable and similar expenses

(372 716)

           

 

(237 883)

           

 

Profit or loss before taxes

1 225 347

         

 

237 345

            

 

Corporate income tax

(183 802)

           

 

(35 383)

             

 

Other taxes

(28 536)

             

 

(49 312)

             

 

Profit or loss for the reporting year

1 013 008

    

 

152 650

       

 

Earnings per share (cents)

13,51

                

 

2,04

                  

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
	
	
	

	
	
	Rolands Gulbis

	
	
	Chairman of the Executive Board


Balance sheet


[image: image2.wmf]ASSETS

1

0,702804

Notes 

31.03.2007

31.03.2006

NON-CURRENT ASSETS

EUR*

EUR*

Intangible fixed assets

Concessions, patents, licences and similar rights

12 438

              

 

95 971

              

 

Goodwill

TOTAL

12 438

              

 

95 971

              

 

Tangible fixed assets

Land, buildings, constructions and perennial plants

26 555 906

       

 

17 119 304

       

 

Equipment and machinery

3 746 409

         

 

4 242 173

         

 

Other fixtures and fittings, tools and equipment

1 140 602

         

 

1 466 884

         

 

Construction in progress

267 501

            

 

5 053 494

         

 

Prepayments for tangible fixed assets

618 662

            

 

607 753

            

 

TOTAL

32 329 079

       

 

28 489 607

       

 

Non-current financial assets

Investments in share capital of related companies

711 436

            

 

TOTAL

-

                        

 

711 436

            

 

TOTAL NON-CURRENT ASSETS

32 341 517

       

 

29 297 015

       

 

CURRENT ASSETS

Inventories 

Raw materials

16 794 374

       

 

15 493 671

       

 

Work in progress

873 644

            

 

1 146 920

         

 

Finished goods and goods for resale

8 955 858

         

 

4 131 044

         

 

TOTAL

26 671 190

       

 

20 771 635

       

 

Receivables

Trade receivables

10 287 557

       

 

7 059 465

         

 

Receivables from related companies

29 992 264

       

 

5 799 179

         

 

Other receivables

190 364

            

 

1 257 373

         

 

Prepaid expense

324 011

            

 

177 365

            

 

TOTAL

40 794 196

       

 

14 293 382

       

 

Cash (TOTAL)

494 065

            

 

601 573

            

 

TOTAL CURRENT ASSETS 

67 959 452

       

 

35 666 590

       

 

TOTAL ASSETS 

100 300 969

 

 

64 963 604

   

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
	
	
	

	
	
	Rolands Gulbis

	
	
	Chairman of the Executive Board



[image: image3.wmf]EQUITY AND LIABILITIES

1

0,702804

Notes

31.03.2007

31.03.2006

CAPITAL AND RESERVES

EUR*

EUR*

Share capital

10 667 128

       

 

10 667 128

       

 

Share premium

87 887

              

 

87 887

              

 

Non-current assets revaluation reserve

17 350 403

       

 

7 590 507

         

 

Reserves:

unrealized gain from investment in subsidiary undertakings

other reserves

1 777 234

         

 

merger reserve

(15 796 588)

      

 

Retained earnings:

brought forward

15 383 373

       

 

25 989 411

       

 

for the period

1 013 009

         

 

152 650

            

 

TOTAL EQUITY 

44 501 799

       

 

30 468 229

       

 

PROVISIONS FOR LIABILITIES AND CHARGES

Provisions for expected taxes 

3 451 918

         

 

1 900 999

         

 

Other provisions

2 338 840

         

 

2 124 921

         

 

TOTAL PROVISIONS FOR LIABILITIES AND CHARGES 

5 790 758

         

 

4 025 920

         

 

LIABILITIES

Non-current liabilities

Loans from credit institutions

21 457 246

       

 

11 855 937

       

 

TOTAL

21 457 246

       

 

11 855 937

       

 

Current liabilities

Loans from credit institutions

9 553 000

         

 

2 249 020

         

 

Trade payables 

6 072 102

         

 

4 924 928

         

 

Taxes payable

11 674 790

       

 

10 883 546

       

 

Other liabilities

1 243 825

         

 

548 575

            

 

Undrawn dividends of previous years

7 449

                

 

7 449

                

 

TOTAL

28 551 166

       

 

18 613 518

       

 

TOTAL LIABILITIES 

50 008 412

       

 

30 469 455

       

 

TOTAL EQUITY AND LIABILITIES 

100 300 969

 

 

64 963 604

   

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
	
	
	

	
	
	Rolands Gulbis

	
	
	Chairman of the Executive Board


Cash flow statement


[image: image4.wmf]Pielikums

01.01.2007 - 

31.03.2007

01.01.2006 - 

31.03.2006

0,702804

EUR*

EUR*

Cash flows to/ from operating activities

Net profit or loss before extraordinary items and taxes

1 225 347

         

 

237 345

            

 

Adjustments for:

Amortisation and depreciation

658 734

            

 

797 471

            

 

Interest income/expense

372 716

            

 

238 317

            

 

Increase/(decrease) in provisions

442 196

            

 

492

                   

 

Gain/loss on disposal of fixed assets

653 515

            

 

92 593

              

 

Operating profit or loss before working capital changes

3 352 508

        

 

1 366 219

        

 

(Increase)/decrease in inventories

(4 615 209)

        

 

(2 603 843)

        

 

(Increase)/decrease in receivables

4 873 474

         

 

14 106 215

       

 

Increase/(decrease) in payables

(263 920)

           

 

(13 269 239)

      

 

Cash generated from operations

3 346 853

        

 

(400 648)

          

 

Interest paid

(302 581)

           

 

(244 099)

           

 

Corporate income tax paid

(263 305)

           

 

(50 736)

             

 

Cash flows before extraordinary items

2 780 967

        

 

(695 484)

          

 

Net cash flows to/ from operating activities

2 780 967

         

 

(695 484)

           

 

Cash flows to/ from investing activities

Purchase of fixed assets

(1 175 594)

        

 

(677 033)

           

 

Acquisition of subsidiary

(711 436)

           

 

Net cash flows to/ from investing activities

(1 175 594)

        

 

(1 388 469)

        

 

Cash flows to/ from financing activities

Net loans paid

(1 258 869)

        

 

1 396 139

         

 

Net cash flows to/ from financing activities

(1 258 869)

        

 

1 396 139

         

 

Change in cash and cash equivalents

346 503

            

 

(687 813)

           

 

Cash and cash equivalents at the beginning of the reporting year

147 562

            

 

1 289 387

         

 

Cash and cash equivalents at the end of the reporting year

494 066

       

 

601 573

       

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
 Statement of changes in equity for three months period ended 31 March 2007
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Share capital

Share 

premium

Long-term 

investments 

revaluation 

reserve

Other 

reserves

Merger 

reserve

Retained 

earnings

Total

Balance as at 1 January 2006

10 667 128

 

 

87 887

      

 

7 590 507

     

 

1 777 234

   

 

(15 796 588)

   

 

25 989 411

    

 

30 315 578

   

 

Profit/loss for the reporting period

152 651

        

 

152 651

       

 

Balance as at 31 March 2006

10 667 128

 

 

87 887

      

 

7 590 507

     

 

1 777 234

   

 

(15 796 588)

   

 

26 142 062

    

 

30 468 228

   

 

Balance as at 1 January 2007

10 667 128

 

 

87 887

      

 

17 350 402

   

 

---

---

15 383 374

    

 

43 488 791

   

 

Profit/loss for the reporting period

1 013 009

      

 

1 013 009

     

 

-

                 

 

Balance as at 31 March 2007

10 667 128

 

 

87 887

      

 

17 350 402

   

 

-

               

 

-

                  

 

16 396 384

    

 

44 501 800

   

 


* - after currency exchange rate set by Bank of Latvia (1 EUR = 0.702804 LVL)
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Sheet1

								Pielikums		01.01.2007 - 31.03.2007		01.01.2006 - 31.03.2006

						0.702804				EUR*		EUR*

		Cash flows to/ from operating activities

				Net profit or loss before extraordinary items and taxes						1,225,347		237,345

				Adjustments for:

						Amortisation and depreciation				658,734		797,471

						Interest income/expense				372,716		238,317

						Increase/(decrease) in provisions				442,196		492

						Investment income/loss

						Gain/loss from fluctuations of currency exchange rates

						Gain/loss on disposal of fixed assets				653,515		92,593

				Operating profit or loss before working capital changes						3,352,508		1,366,219

						(Increase)/decrease in inventories				(4,615,209)		(2,603,843)

						(Increase)/decrease in receivables				4,873,474		14,106,215

						Increase/(decrease) in payables				(263,920)		(13,269,239)

				Cash generated from operations						3,346,853		(400,648)

				Interest paid						(302,581)		(244,099)

				Corporate income tax paid						(263,305)		(50,736)

				Real estate tax paid

				Cash flows before extraordinary items						2,780,967		(695,484)

				Extraordinary items [IN ESSENCE]

		Net cash flows to/ from operating activities								2,780,967		(695,484)

		Cash flows to/ from investing activities

				Purchase of fixed assets						(1,175,594)		(677,033)

				Proceeds from disposal of fixed assets

				Interest received

				Acquisition of subsidiary								(711,436)

				Dividends received

		Net cash flows to/ from investing activities								(1,175,594)		(1,388,469)

		Cash flows to/ from financing activities

				Proceeds from issue of share capital

				Own shares acquired

				Proceeds from borrowings

				Net loans paid						(1,258,869)		1,396,139

		Net cash flows to/ from financing activities								(1,258,869)		1,396,139

		Change in cash and cash equivalents								346,503		(687,813)

		Cash and cash equivalents at the beginning of the reporting year								147,562		1,289,387

		Cash and cash equivalents at the end of the reporting year								494,066		601,573





MBD00071292.xls

Sheet: Sheet1


Sheet: Sheet2


2001. gads


2000. gads


Ls


Ls


Naudas plūsmas pamatdarbību rezultātā


Pārskata gada peļņa pirms ārkārtas posteņiem un nodokļiem


0.0


Peļņas korekcijas:


Nolietojums


0.0


Procentu ienākumi/izdevumi


0.0


Uzkrājumu izmaiņa


0.0


Ieguldījumu zaudējumi


Peļņa/zaudējumi no pamatlīdzekļu pārdošanas/norakstīšanas


Peļņa pirms apgrozāmā kapitāla izmaiņām


0.0


0.0


Krājumu izmaiņa


-3124537.0


Debitoru parādu izmaiņa


0.0


Nākamo periodu izmaksu izmaiņa


0.0


Kreditoru izmaiņa


0.0


Nauda operāciju rezultātā


-3124537.0


0.0


Samaksātie procenti


0.0


Samaksātais uzņēmumu ienākuma nodoklis


Samaksātais nekustamā īpašuma nodoklis


Naudas plūsma pirms ārkārtas posteņiem


-3124537.0


0.0


Ārkārtas posteņi (pēc transakcijas būtības)


0.0


Tīrā nauda pamatdarbību rezultātā


-3124537.0


0.0


Naudas plūsmas ieguldījumu darbību rezultātā


Nemateriālo vērtību un pamatlīdzekļu iegāde


0.0


Ienākumi no nemateriālo vērtību un pamatlīdzekļu pārdošanas


Procentu ienākumi


Iegādāto sertifikātu vērtības pieaugums/samazinājums


0.0


Ieguldījumu palielinājums/samazinājums


Saņemtās dividendes


Tīrā nauda no ieguldījumu darbībām


0.0


0.0


Naudas plūsmas finansēšanas darbību rezultātā


Akciju kapitāla emisijas peļņa


Iegādātās pašu akcijas


Saņemtie/atmaksātie aizņēmumi


0.0


Finansu nomas līgumu saistību maksājumi


0.0


Tīrā nauda no finansēšanas darbībām


0.0


0.0


Naudas un tās ekvivalentu izmaiņa


-3124537.0


0.0


Nauda un tās ekvivalenti perioda sākumā


0.0


0.0


Nauda un tās ekvivalenti perioda beigās


-3124537.0


0.0





_1242031194.xls
Sheet1

				Notes		01.01.2007 - 31.03.2007		01.01.2006 - 31.03.2006

						EUR*		EUR*

		0.702804

		Net turnover		1		31,436,967		24,355,911

		Cost of sales		2		(27,463,035)		(21,480,390)

		Gross profit or loss				3,973,932		2,875,521

		Distribution costs		3		(1,194,114)		(1,103,051)

		Administrative expenses		4		(1,578,291)		(1,533,716)

		Other operating income				143,716		225,013

		Other operating expense						-

		Income from investments in subsidiaries and associates						-

		Income from securities and loans forming non-current assets						-

		Interest receivable and similar income				252,820		11,461

		Write-offs of the value of non-current financial assets and short-term securities						-

		Interest payable and similar expenses				(372,716)		(237,883)

		Profit or loss before extraordinary items and taxes				1,225,348		237,345

		Extraordinary income				-		-

		Extraordinary expense				-		-

		Profit or loss before taxes				1,225,347		237,345

		Corporate income tax				(183,802)		(35,383)

		Other taxes				(28,536)		(49,312)

		Profit or loss for the reporting year				1,013,008		152,650

		Earnings per share (cents)				13.51		2.04






_1241602220.xls
Sheet1

		ASSETS

		0.702804		0.702804		Notes		31.03.2007		31.03.2006

		NON-CURRENT ASSETS						EUR*		EUR*

		Intangible fixed assets

				Research and development costs

				Concessions, patents, licences and similar rights				12,438		95,971

				Other intangible assets

				Goodwill

				Prepayments for intangible fixed assets

				TOTAL				12,438		95,971

		Tangible fixed assets

				Land, buildings, constructions and perennial plants				26,555,906		17,119,304

				Non-current investments leasehold improvements

				Equipment and machinery				3,746,409		4,242,173

				Other fixtures and fittings, tools and equipment				1,140,602		1,466,884

				Construction in progress				267,501		5,053,494

				Prepayments for tangible fixed assets				618,662		607,753

				TOTAL				32,329,079		28,489,607

		Non-current financial assets

				Investments in share capital of related companies						711,436

				Loans to related companies

				Investments in share capital of associated companies

				Loans to associated companies

				Other investments

				Other loans

				Company share not paid up

				Loans to shareholders and management of the company

				TOTAL				-		711,436

				TOTAL NON-CURRENT ASSETS				32,341,517		29,297,015

		CURRENT ASSETS

		Inventories

				Raw materials				16,794,374		15,493,671

				Work in progress				873,644		1,146,920

				Finished goods and goods for resale				8,955,858		4,131,044

				Work in progress for third parties

				Prepayments for goods				47,315

				TOTAL				26,671,190		20,771,635

		Receivables

				Trade receivables				10,287,557		7,059,465

				Receivables from related companies				29,992,264		5,799,179

				Asoci?to uz??mumu par?di

				Other receivables				190,364		1,257,373

				Unpaid company shares

				Loans to shareholders and management

				Prepaid expense				324,011		177,365

				Accrued income

				TOTAL				40,794,196		14,293,382

		Securities and capital participation

				Participation in the capital of related companies

				Own shares

				Other securities and capital participation

				TOTAL				-		-

		Cash (TOTAL)						494,065		601,573

				TOTAL CURRENT ASSETS				67,959,452		35,666,590

		TOTAL ASSETS						100,300,969		64,963,604
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Sheet1

						0.702804		Share capital		Share premium		Treasury shares		Net unrealized gains/ (losses)		Long-term investments revaluation reserve		Foreign currency translation		Convertible redeemable pref.shares - equity component		Other reserves		Merger reserve		Retained earnings		Total

		Balance as at 1 January 2006						10,667,128		87,887						7,590,507						1,777,234		(15,796,588)		25,989,411		30,315,578

				Profit/loss for the reporting period																						152,651		152,651

				Iepriekšējo gadu nesadalītā peļņa																								-

				Issue of share capital																								-

				Exercise of options																								-

				Samaksātas dividendes par pagājuša gada peļņu																								-

				Issue of share capital																								-

		Balance as at 31 March 2006						10,667,128		87,887		-		-		7,590,507		-		-		1,777,234		(15,796,588)		26,142,062		30,468,228

		Balance as at 1 January 2007						10,667,128		87,887						17,350,402						---		---		15,383,374		43,488,791

				Effect of ...																								-

				Currency translation differences																								-

				Net gains or losses not recognized in the income statement																								-

				Profit/loss for the reporting period																						1,013,009		1,013,009

				Iepriekšējo gadu nesadalītā peļņa																								-

				Issue of share capital																								-

				Exercise of options																								-

				Samaksātas dividendes par pagājuša gada peļņu

																										-

		Balance as at 31 March 2007						10,667,128		87,887		-		-		17,350,402		-		-		-		-		16,396,384		44,501,800






