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___________________________________________________________________________________

General information
	Name of  the Company, legal status
	AS RĪGAS RAUGS, public joint stock company

	Number, place and date of registration with the Enterprise Register
	000304051, Riga, 27 December 1991,                                re-restered on 6 August 1996

	Unified registration number, place and date of registration with the Commercial Register
	40003040518, Riga, 6 May 2004

	Registered office
	Pulkveža Brieža street 27, Riga, Latvia, LV-1045

	Chairperson of the Board
	Marina Suvorova, managing director

	Financial period
	31 March 2007 – 01 January 2007

	Consolidation
	Financial result consolidation; non-audited

	Date of presentation
	29 May 2007

	Language
	ENG

	Currency
	 EUR

	Responsible person
	Galina Telushko, chief accountant


3
________________________________________________________________________
Income statement    
Period  2007 March-January
	
	2007
EUR*


	2006
 EUR*



	Net turnover
	475 320
	462 780

	Costs of sales
	(418 935))
	(429 546)

	Gross profit or loss 
	56 385
	33 234

	Distribution costs
	(46 899)
	(42 743)

	Administrative expenses
	(26 746)
	(23 484)

	Other operating incomes
	9 676
	6 172

	Other operating expenses
	(208)
	(112)

	Fnancial incomes
	359
	784

	Financial expenses
	(332)
	(302)

	Profit or loss before taxes
	(7 765)
	(26 451)

	Corporate income tax
	
	(5 221)

	Other taxes
	(673)
	(1 403)

	Net profit or loss for the financial period
	(8 438)
	(33 075)

	Earnings per share
	
	


The rate of exchange LVL to 1 EUR (Bank of Latvia): 0,702804
Marina Suvorova
Chairperson of the Board
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______________________________________________________________________ 
BALANCE SHEET
	ASSETS
	31.03.2007

EUR
	31.03.2006 

EUR

	NON-CURRENT ASSETS
	
	

	Intangible assets
	
	

	Good-will
	81 498
	-

	Licences
	255
	713

	 Total intangible assets
	81 753
	713

	Tangible assets
	
	

	Land
	444 932
	444 932

	Buildings, constructions and perennial plants
	268 752
	286 174

	Equipment and machinery
	257 351
	190 676

	Other fixtures and fittings, tools and equipment
	6 037
	9 543

	Construction in progress
	16 273
	76 437

	          Total tangible assets
	993 345
	1 007 762

	        Non-current financial assests
	
	

	            Investments in related companies
	 -
	95 901

	          Total non-current financial assets
	-
	95 901

	TOTAL NON-CURRENT ASSETS
	1 075 098
	1 104 376

	
	
	

	CURRENT ASSETS
	
	

	Inventories
	
	

	Raw materials
	380 702
	269 453

	Finished goods and goods for resale
	37 369
	33 560

	Work in proress for third parties
	1 628
	693

	Prepayments for goods
	162
	-

	Total inventories
	419 861
	303 706

	Receivables
	
	

	Trade receivables
	251 814
	207 757

	Other receivables
	57 397
	38 945

	Prepaid expenses
	12 013
	14 949

	        Total receivables
	321 224
	261 651

	
	
	

	Cash
	210 941
	253 204

	
	
	

	TOTAL CURRENT ASSETS
	952 026
	818 561

	
	
	

	TOTAL ASSETS
	 2 027 124
	1 922 937
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_____________________________________________________________________________

	EQUITY AND LIABILITIES
	31.03.2007

EUR
	31.03.2006 

EUR

	EQUITY
	
	

	Share capital
	1 099 880
	1 099 880

	Non-current assets revaluation reserve
	269 658
	269 658

	Reserves under the Articles of Association
	4 269
	4 269

	Retained earnings:
	
	

	a) brought forward;
	357 357
	330 111

	b) for the period;
	(8 438)
	(33 075)

	TOTAL EQUITY
	1 722 726
	1 670 843

	
	
	

	LIABILITIES
	
	

	Non-current liabilities
	
	

	Defered income tax liability
	79 998
	72 746

	Total non-current liabilities
	79 998
	72 746

	Current liabilities
	
	

	Trade payables
	157 165
	133 506

	Payables to associates
	4 464
	8 291

	Taxes payables
	18 140
	16 810

	Other liabilities
	25 161
	19 368

	   Accrued liabilities
	19 470
	1 373

	Total current liabilities
	224 400
	179 348

	
	
	

	TOTAL LIABILITIES
	304 398
	252 094

	
	
	

	TOTAL EQUITY AND LIABILITIES
	2 027 124
	1 922 937


Marina Suvorova
Chairperson of the Board
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Cash flow statements
	
	31.03.2007

EUR
	31.03.2006 

EUR

	Cash flow from main activity
	
	

	Net profit for the period
	(8 438)
	(33 075)

	
	
	

	Adjustments for:
	
	

	Depreciation
	21 209
	19 802

	Changes of stocks
	32 147
	(88 959)

	Changes of debtors
	53 280
	60 441

	Changes of creditors
	13 842
	(33 310)

	Net cash flow from main activity
	112 040
	(75 101)

	
	
	

	Cash flow from investment activity
	
	

	Cash paid for fixed investment purchase
	(7 780)
	(22 094)

	Net cash flow from investment activity     
	(7 780)
	(22 094)

	
	
	

	Cash flow from financial activities
	
	

	Dividends paid
	-
	-

	Net cash flow from financial activities
	-
	-

	
	
	

	Net increment (decreasing) of cash and its equivalents
	104 260
	(97 195)

	
	
	

	Cash  and its equivalents at the beginning of period
	106 681
	350 399

	Cash  and its equivalents at the end of period
	210 941
	253 204
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Statement of changes in equity 
	
	Share capital
	Non-current assets revaluation reserve
	Reserves
	Retained earnings
	Profit for the reporting period
	Total

	EUR
	
	
	
	
	
	

	31.03.2006                         
	1 099 880
	269 658
	4 269
	330 111
	(33 075)
	1 670 843

	31.03.2007                         
	1 099 880
	269 658
	4 269
	357 357
	(8 438)
	1 722 726
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Notes
The financial statements of JSC Rīgas Raugs have been prepared in accordance with International Financial Reporting Standards as published by the International Accounting Standards  Board.

The financial statements are prepared on a historical cost basis.
The monetary unit used in the financial statements is lat (LVL), the monetary unit of the Republic of Latvia, and EUR, the monetary unit of Europe. 

The financial satements cover the period 1 January 2007 through 31 March 2007.
No changes in significant accounting principles.
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