JOINT STOCK COMPANY RĪGAS RAUGS
(UNIFIED  REGISTRATION NUMBER 40003040518)
REPORT FOR THE PERIOD ENDED 31 MARCH 2007
Contents
.
General information                                                                                                                       3                     
Income statement                                                                                                                           4      
Balance sheet                                                                                                                                 5                                                                                                                                       
Cash flow statements                                                                                                                     7
Statement of changes in equity                                                                                                      8
Notes                                                                                                                                              9
2
___________________________________________________________________________________

General information
	Name of  the Company, legal status
	AS RĪGAS RAUGS, public joint stock company

	Number, place and date of registration with the Enterprise Register
	000304051, Riga, 27 December 1991,                                re-restered on 6 August 1996

	Unified registration number, place and date of registration with the Commercial Register
	40003040518, Riga, 6 May 2004

	Registered office
	Pulkveža Brieža street 27, Riga, Latvia, LV-1045

	Chairperson of the Board
	Marina Suvorova, managing director

	Financial period
	31 March 2007 – 01 January 2007

	Consolidation
	Financial result consolidation; non-audited

	Date of presentation
	29 May 2007

	Language
	ENG

	Currency
	LVL 

	Responsible person
	Galina  Telushko, chief accountant


3
________________________________________________________________________
Income statement    
Period  2007 March-January
	
	2007

LVL
	2006

 LVL

	Net turnover
	334 057
	325 244

	Costs of sales
	(294 429)
	(301 887)

	Gross profit or loss 
	39 628
	23 357

	Distribution costs
	(32 961)
	(30 040)

	Administrative expenses
	(18 797)
	(16 505)

	Other operating incomes
	6 800
	4 338

	Other operating expenses
	(146)
	(79)

	Fnancial incomes
	252
	551

	Financial expenses
	(233)
	(212)

	Profit or loss before taxes
	(5 457)
	(18 590)

	Corporate income tax
	
	(3 669)

	Other taxes
	(473)
	(986)

	Net profit or loss for the financial period
	(5 930)
	(23 245)

	Earnings per share
	
	


Marina Suvorova
Chairperson of the Board
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______________________________________________________________________ 
BALANCE SHEET
	ASSETS
	31.03.2007

LVL
	31.03.2006 

LVL

	NON-CURRENT ASSETS
	
	

	Intangible assets
	
	

	Good-will
	57 277
	-

	Licences
	179
	501

	 Total intangible assets
	57 456
	501

	Tangible assets
	
	

	Land
	312 700
	312 700

	Buildings, constructions and perennial plants
	188 880
	201 124

	Equipment and machinery
	180 867
	134 008

	Other fixtures and fittings, tools and equipment
	4 243
	6 707

	Construction in progress
	11 437
	53 720

	          Total tangible assets
	698 127
	708 259

	        Non-current financial assests
	
	

	            Investments in related companies
	-
	67 400

	          Total non-current financial assets
	-
	67 400

	TOTAL NON-CURRENT ASSETS
	755 583
	776 160

	
	
	

	CURRENT ASSETS
	
	

	Inventories
	
	

	Raw materials
	267 559
	189 373

	Finished goods and goods for resale
	26 263
	23 586 

	Work in proress for third parties
	1 144 
	487 

	Prepayments for goods
	114
	-

	Total inventories
	295 080
	213 446

	Receivables
	
	

	Trade receivables
	176 976
	146 012

	Other receivables
	40 339
	27 371

	Prepaid expenses
	8 443
	10 506

	        Total receivables
	225 758
	183 889

	
	
	

	Cash
	148 250
	177 953

	
	
	

	TOTAL CURRENT ASSETS
	669 088
	575 288

	
	
	

	TOTAL ASSETS
	1 424 671
	1 351 448
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_____________________________________________________________________________

	EQUITY AND LIABILITIES
	31.03.2007

LVL
	31.03.2006 

LVL

	EQUITY
	
	

	Share capital
	773 000
	773 000

	Non-current assets revaluation reserve
	189 517
	189 517

	Reserves under the Articles of Association
	3 000
	3 000

	Retained earnings:
	
	

	a) brought forward;
	251 152
	232 003

	b) for the period;
	(5 930)
	(23 245)

	TOTAL EQUITY
	1 210 739
	1 174 275

	
	
	

	LIABILITIES
	
	

	Non-current liabilities
	
	

	Defered income tax liability
	56 223
	51 126

	Total non-current liabilities
	56 223
	51 126

	Current liabilities
	
	

	Trade payables
	110 456
	93 829

	Payables to associates
	3 137
	5 827

	Taxes payables
	12 749
	11 814

	Other liabilities
	17 683
	13 612

	   Accrued liabilities
	13 684
	965

	Total current liabilities
	157 709
	126 047

	
	
	

	TOTAL LIABILITIES
	213 932
	177 173

	
	
	

	TOTAL EQUITY AND LIABILITIES
	1 424 671
	1 351 448


Marina Suvorova
Chairperson of the Board
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Cash flow statements
	
	31.03.2007

LVL
	31.03.2006

LVL

	Cash flow from main activity
	
	

	Net profit for the period
	(5 930)
	(23 245)

	
	
	

	Adjustments for:
	
	

	Depreciation
	14 906
	13 917

	Changes of stocks
	22 593
	(62 521)

	Changes of debtors
	37 445
	42 478

	Changes of creditors
	9 728
	(23 410)

	Net cash flow from main activity
	78 742
	(52 781)

	
	
	

	Cash flow from investment activity
	
	

	Cash paid for fixed investment purchase
	(5 468)
	(15 528)

	Net cash flow from investment activity     
	(5 468)
	(15 528)

	
	
	

	Cash flow from financial activities
	
	

	Dividends paid
	-
	-

	Net cash flow from financial activities
	-
	-

	
	
	

	Net increment (decreasing) of cash and its equivalents
	73 274
	(68 309)

	
	
	

	Cash  and its equivalents at the beginning of period
	74 976
	246 262

	Cash  and its equivalents at the end of period
	148 250
	177 953
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Statement of changes in equity 
	
	Share capital
	Non-current assets revaluation reserve
	Reserves
	Retained earnings
	Profit for the reporting period
	Total

	LVL
	
	
	
	
	
	

	31.03.2006                         
	773 000
	189 517
	3 000
	232 003
	(23 245)
	1 174 275

	31.03.2007                         
	773 000
	189 517
	3 000
	251 152
	(5 930)
	1 210 739
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Notes
The financial statements of JSC Rīgas Raugs have been prepared in accordance with International Financial Reporting Standards as published by the International Accounting Standards  Board.

The financial statements are prepared on a historical cost basis.
The monetary unit used in the financial statements is lat (LVL), the monetary unit of the Republic of Latvia, and EUR, the monetary unit of Europe. 

The financial satements cover the period 1 January 2007 through 31 March 2007.
No changes in significant accounting principles.
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