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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN THE UNITED STATES, CANADA, AUSTRALIA
OR JAPAN

Announcement no. 4/2007

To the Copenhagen Stock Exchange and the press Copenhagen, 25 May 2007

STRONG INTEREST IN SUBSCRIBING FOR SHARES IN EXIQON A/S
OFFERING WAS SUBSCRIBED MORE THAN 7 TIMES

The initial public offering of up to 8,690,000 shares of DKK 1 nominal value each in Exiqgon A/S (“Exigon”) was met
with strong investor interest in Denmark and abroad. The strong interest means that the offering was subscribed
more than 7 times, and that the offering has been closed two business days earlier than expected.

Following consultations with the Lead Manager and Bookrunner and the Co-Lead Manager — Danske Markets
(division of Danske Bank A/S) and Handelsbanken Capital Markets (division of Svenska Handelsbanken AB
(Publ)) — Exigon has decided to offer 8,690,000 shares of DKK 1 nominal value each and to set the offer price at
DKK 40 per share of DKK 1 nominal value each.

The offering has produced approximately 2,450 new shareholders in Exigon, and approximately 40% of the shares
were subscribed by investors outside Denmark.

Based on the offer price fixed and the share capital subscribed, the gross proceeds from the offering amount to
DKK 347.6 million.

Exigon has granted to the Lead Manager and Bookrunner and the Co-Lead Manager an option for up to 30 days
from the first trading day to exercise an over-allotment option for up to 1,303,500 shares of DKK 1 nominal value
each. If the over-allotment option is exercised in full, the offering will amount to a total of 9,993,500 shares of DKK 1
nominal value each.

Allocation of shares
As demand exceeded the number of offered shares, Exiqon and the Lead Manager and Bookrunner and the
Co-Lead Manager have scaled back the applications received.

Allocation of shares for applications for more than DKK 2 million was made on an individual basis.
Allocation of shares for applications up to and including DKK 2 million was made as follows:
¢ Applications up to and including 400 shares or DKK 16,000: full allocation
e Applications for more than 400 shares: are allocated 400 shares and 5% of the remaining application

rounded to the nearest whole number of shares

Out of the offering of 8,690,000 shares, approximately 19% was allocated to private investors in Denmark. The
average amount allocated to private investors was approximately DKK 28,000.
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Timetable
As a result of the strong interest, the offering was closed two business days earlier than expected, and the
rest of the timetable has therefore been moved forward accordingly.

New expected timetable:

Publication of offer price 25 May 2007
First day of listing and trading 29 May 2007
Payment for the offer shares 31 May 2007

The first day of trading under the temporary securities identification code on the Copenhagen Stock
Exchange is expected to be 29 May 2007. It is expected that the temporary securities identification code of
the offer shares will be merged with the securities identification code of the existing shares as soon as
possible after registration of the capital increase with the Danish Commerce and Companies Agency.

Stabilisation
Danske Markets acts as stabilisation agent. Stabilisation activities with a view to supporting the market price
of the shares may commence on 29 May 2007 and continue for up to 30 days thereafter.

Following the completion of the offering, the company’s CEO, Lars Kongsbak, said:

“We have had a very good roadshow and we are very pleased with and proud of the interest we have been
met with from both private and institutional investors in connection with our initial public offering. We now
have a sound financial foundation for continuing to develop and expand Exiqon in accordance with our
strategy and plans. We welcome all our new shareholders in Exigon.”

The company’s Chairman, Thorleif Krarup, added:
“As the company’s Chairman, | am very pleased with the successful start we are off to as a listed company.

This bodes well for the future.”

For additional information please contact
Lars Kongsbak, CEO, tel. +45 4566 0888 or +45 4090 2101

DISCLAIMER
Forward-looking statements

This announcement contains forward-looking statements regarding the Company’s future development and
financial performance and other statements which are not historical facts. Such statements are made on the basis
of assumptions and expectations which, to the best of the Company’s knowledge, are reasonable and well-founded
at this time, but which may prove to be erroneous. The Company’s operations are characterised by the fact that its
actual results may deviate significantly from those described herein as anticipated, believed, estimated or
expected.

This announcement is not an offer to sell or a solicitation to buy any of the shares that the Company may offer in
connection with the potential IPO.

This announcement is not an offer of securities for sale in the Company. The shares in the Company have not
been registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) and may not be offered or
sold in the United States, unless so registered or an exemption from the registration requirement under the
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Securities Act has been granted. Any public offering of shares in the Company will be made by means of a
prospectus that may be obtained from the issuer and that will contain detailed information about the Company and
management, as well as financial statements.

This announcement is not being issued in the United States of America and may not be distributed to U.S. persons
(as defined in Regulation S of the U.S. Securities Act of 1933, as amended) or publications available for general
distribution in the United States. This announcement is not an offer or a solicitation to purchase securities in the
United States. The securities of Exiqgon A/S’ have not been registered under the Securities Act and may not be
offered, sold or delivered in the United States or to U.S. persons without registration or inapplicable exemption from
the registration requirements of the US securities laws.

This announcement is solely communicated to or directed at persons who (i) are outside the United Kingdom, or (i)
persons falling within article 19(5) of the U.K. Financial Services and Markets Act 2000 (Financial Promotion) Order
2005, as amended, (the “Order”) (investment professionals), or (jii) are persons falling within article 49(2)(a)-(d) of
the Order (“high net worth companies”, unincorporated associations, etc.) (all such persons together being referred
to as “Relevant Persons”). Persons who are not Relevant Persons should not act on the basis of or rely on this
communication or the information contained therein. Any investment or investment activity to which this
communication relates is available only to Relevant Persons and will be engaged in only with Relevant Persons.

This announcement must not be released or made available in and must not be released or made available to
persons in the United States, Australia, Canada or Japan.”

Exigon A/S Bygstubben 9 Tel.: +45 4566 08 88 E-mail: exigon@exiqon.com
CVR: 1898 44 31 DK-2950 Vedbaek Fax: +45 45 66 18 88 Website: www.exigon.com




