STARMAN                      FINANCIAL REPORT                      21.05.2007

AS STARMAN FINANCIAL STATEMENTS FOR THE I QUARTER OF THE YEAR 2007 – EUR

INCOME STATEMENT

(in thousands of euros)

	 
	Q1 2007 
	Q1 2006 
	Notes

	
	
	
	

	Revenue
	4,289
	3,654
	2

	Other income
	25
	36
	3

	Goods, raw materials and services
	-1,409
	-1,122
	3

	Other operating expenses
	-560
	-481
	3

	Personnel expenses
	-692
	-553
	3

	Depreciation, amortisation and impairments
	-851
	-665
	

	Other operating charges
	-8
	-16
	

	
	
	
	

	Operating profit
	794
	853
	

	
	
	
	

	Net financial items
	-80
	-106
	4

	
	
	
	

	Profit before income tax
	714
	747
	

	
	
	
	

	
	
	
	

	Net profit
	714
	747
	

	
	
	
	

	Minority interest
	-141
	0
	

	Parent company’s share of net profit
	855
	747
	

	
	
	
	

	Basic EPS (in euros)
	0.07
	0.06
	13

	Diluted EPS (in euros)
	0.06
	0.06
	13


BALANCE SHEET

(in thousands of euros)

	 
	31.03.2007
	31.12.2006
	Notes

	ASSETS
	
	
	

	Current assets
	
	
	

	Cash
	1,393
	749
	

	Receivables 
	783
	787
	5

	Prepayments
	58
	188
	6

	Inventories
	1,864
	1,500
	

	Total current assets
	4,099
	3,224
	

	Non-current assets
	
	
	

	Property, plant and equipment
	20,220
	19,098
	

	Intangible assets
	38
	38
	

	Total non-current assets
	20,258
	19,137
	

	TOTAL ASSETS
	24,357
	22,360
	

	LIABILITIES AND OWNERS’ EQUITY
	
	
	

	Liabilities
	
	
	

	Current liabilities
	
	
	

	Borrowings
	874
	983
	7

	Payables 
	2,283
	1,830
	8

	Prepayments and deferred income
	165
	141
	

	Total current liabilities
	3,323
	2,954
	

	Non-current liabilities
	
	
	

	Long-term borrowings
	6,836
	6,211
	7

	Other long-term liabilities
	299
	280
	9

	Total non-current liabilities
	7,136
	6,491
	

	Total liabilities
	10,458
	9,445
	

	OWNERS’ EQUITY
	
	
	

	Minority interest
	336
	208
	

	Share capital 
	8,343
	8,343
	

	Legal reserve
	167
	167
	

	Retained earnings
	5,053
	4,198
	

	Total owners’ equity held by the shareholders of the parent company
	13,562
	12,707
	

	Total owners’ equity
	13,899
	12,915
	10

	TOTAL LIABILITIES AND OWNERS’ EQUITY
	24,357
	22,360
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Additional information: AS Starman interim report for the I quarter of the year 2007

