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Supervisory board report regarding the annual report

8" of May, 2017

The supervisory board of AS PRFoods, registry code 11560713 (the Company) has reviewed the annual report
compiled by the management board of the Company and hereby issues its written report thereof. The annual
report is compiled for the 2016 financial year of the Company. This written report is addressed to the

shareholders of the Company.

The management board and the supervisory board of the Company have been cooperating closely in order to
protect the interests of the Company and develop its business in the best way possible. The supervisory board
has mainly focused on the strategic development of the Company and review of the management board’s work
results. In addition to the information provided to the supervisory board at its regular meetings, the management
board of the Company has provided the supervisory board with regular and detailed surveys on the financial
results of the Company. The supervisory board finds that the activity of the management board has been in
compliance with the strategy of the Company and expectations for the financial year of 2016 have been met as

expected.

The supervisory board of the Company approves the 2016 annual report and profit distribution proposal

compiled by the management board without any amendments.
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