GROUP EXECUTIVE MANAGEMENT

Nasdaqg Copenhagen A/S
London Stock Exchange
Bourse de Luxembourg
Other stakeholders

Company Announcement No 21/2017

22 May 2017

Dear Sirs

Sydbank share buyback programme: transactions in week 20

Sydbank

Peberlyk 4
6200 Aabenraa
Denmark

Tel +45 74 37 37 37
Fax +45 74 37 35 36

Sydbank A/S
CVR No DK 12626509, Aabenraa
sydbank.dk

On 1 March 2017 Sydbank announced a share buyback programme of DKK 664m. The
share buyback commenced on 2 March 2017 and will be completed by 31 December

2017.

The purpose of the share buyback programme is to reduce the share capital of Sydbank
and the programme is executed in compliance with the provisions of Regulation (EU) No
596/2014 of the European Parliament and of the Council of 16 April 2014 and the

Commission Delegated Regulation (EU) 2016/1052 of 8 March 2016, collectively referred

to as the Safe Harbour rules.

The following transactions have been made under the share buyback programme:

Number VWAP Gross value

of shares (DKK)
Accumulated,
most recent announcement 775,000 190,065,650.00
15 May 2017 14,000 243.95 3,415,300.00
16 May 2017 12,000 244.05 2,928,600.00
17 May 2017 15,000 240.31 3,604,650.00
18 May 2017 20,000 235.25 4,705,000.00
19 May 2017 20,000 237.95 4,759,000.00
Total over week 20 81,000 19,412,550.00
Total accumulated during
the share buyback programme 856,000 209,478,200.00

All transactions were made under ISIN DK 0010311471 and effected by Danske Bank A/S

on behalf of Sydbank A/S.




Further information about the transactions, cf Article 5 of Regulation (EU) No 596/2014 of
the European Parliament and of the Council on market abuse and the Commission
delegated regulation, is available in the attachment.

Following the above transactions, Sydbank holds a total of 1,677,657 own shares, equal
to 2.38% of the Bank’s share capital.

Yours sincerely

Karen Frosig Bjarne Larsen
CEO Deputy Group Chief Executive

Encl
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233,9 XCSE
233,9 XCSE
233,9 XCSE
233,9 XCSE
233,9 XCSE
233,9 XCSE
233,9 XCSE
233,9 XCSE
233,9 TRQX
233,9 CHIX
233,9 BATE
234,5 BATE
234,5 CHIX
234,5 CHIX
234,5 XCSE

20170518 10:17:48.527000
20170518 10:17:48.527000
20170518 10:23:42.728000
20170518 10:23:54.623000
20170518 10:33:48.347000
20170518 10:41:24.104000
20170518 10:41:24.104000
20170518 10:41:24.104000
20170518 10:41:24.114000
20170518 10:41:24.114000
20170518 10:42:41.663000
20170518 10:43:49.027000
20170518 10:43:49.027000
20170518 10:43:49.027000
20170518 10:43:49.037000
20170518 10:43:49.037000
20170518 10:43:49.037000
20170518 10:59:38.632000
20170518 10:59:38.632000
20170518 10:59:38.632000
20170518 10:59:38.641000
20170518 10:59:38.641000
20170518 10:59:38.642000
20170518 10:59:38.642000
20170518 10:59:38.642000
20170518 10:59:38.642000
20170518 11:24:08.352000
20170518 11:24:08.387000
20170518 11:25:39.378000
20170518 11:25:39.378000
20170518 11:25:39.378000
20170518 11:25:45.180000
20170518 11:25:45.180000
20170518 11:25:45.190000
20170518 11:25:45.190000
20170518 11:25:45.190000
20170518 11:57:02.193000
20170518 11:57:02.194000
20170518 11:57:02.203000
20170518 11:57:02.203000
20170518 11:57:02.203000
20170518 11:57:02.203000
20170518 12:03:31.603000
20170518 12:03:31.603000
20170518 12:03:31.604000
20170518 12:03:31.604000
20170518 12:03:31.604000
20170518 12:03:31.673000
20170518 12:03:31.673000
20170518 12:03:31.728000
20170518 12:03:31.735000
20170518 12:03:31.735000
20170518 12:03:31.784000
20170518 12:03:31.785000
20170518 12:03:31.785000
20170518 13:14:15.897000
20170518 13:14:15.897000
20170518 13:14:15.897000
20170518 13:14:15.899000



57
466
54
39
135
78
56
183
12
160
510

2000
199
85
94
1005
32
85
100
98
19
50
58
417
44
86
61
67
1000
2000
264
13
46
18
159
264
346
148
57
41
91
53

Volume

153
81
109
57
100
1500
700
264
236
92
34
100
100
140

234,5 XCSE
234,5 XCSE
234,5 TRQX
234,5 BATE
234,5 CHIX
235 TRQX
235 BATE
235 CHIX
235 CHIX
235 XCSE
235 XCSE
235 XCSE
235 XCSE
234,6 CHIX
234,6 BATE
234,6 CHIX
234,6 XCSE
234,6 TRQX
234,6 BATE
234,9 XCSE
234,9 XCSE
234,9 XCSE
234,9 XCSE
234,9 XCSE
234,9 XCSE
234,9 BATE
234,9 CHIX
234,9 TRQX
234,9 CHIX
235,3 XCSE
236 XCSE
236,3 CHIX
236,3 BATE
236,3 CHIX
236,3 TRQX
236,3 XCSE
236,55 CHIX
236,6 XCSE
236,6 XCSE
236,6 TRQX
236,6 BATE
236,6 CHIX
236,6 CHIX

Price Venue

237,6 CHIX
237,6 CHIX
237,6 CHIX
237,6 XCSE
237,6 XCSE
237,9 XCSE
238,9 XCSE
238,6 BATD
238,6 CHIX
237,8 XCSE
237,8 XCSE
237,8 XCSE
237,8 XCSE
237,8 XCSE

20170518 13:14:15.899000
20170518 13:15:06.894000
20170518 13:15:06.904000
20170518 13:15:06.904000
20170518 13:15:06.904000
20170518 13:38:57.032000
20170518 13:38:57.032000
20170518 13:38:57.032000
20170518 13:38:57.032000
20170518 13:38:57.042000
20170518 13:38:57.042000
20170518 13:38:57.042000
20170518 13:39:55.175890
20170518 14:07:09.117000
20170518 14:07:22.163000
20170518 14:07:22.163000
20170518 14:07:22.199000
20170518 14:07:22.209000
20170518 14:07:22.255000
20170518 14:31:43.796000
20170518 14:31:43.796000
20170518 14:31:43.796000
20170518 14:31:43.853000
20170518 14:31:43.853000
20170518 14:31:43.884000
20170518 14:31:43.893000
20170518 14:31:43.893000
20170518 14:31:43.893000
20170518 14:31:43.893000
20170518 14:52:41.171970
20170518 15:15:08.741021
20170518 15:42:13.582000
20170518 15:42:46.440000
20170518 15:42:46.440000
20170518 15:42:46.440000
20170518 15:42:46.455000
20170518 16:07:56.652000
20170518 16:07:56.713000
20170518 16:07:56.713000
20170518 16:07:56.728000
20170518 16:07:56.728000
20170518 16:07:56.728000
20170518 16:07:56.728000

Time CET

20170519 9:20:48.899000
20170519 9:20:48.899000
20170519 9:20:48.899000
20170519 9:20:48.901000
20170519 9:20:48.901000
20170519 9:27:08.400761
20170519 9:46:01.353664
20170519 10:17:50.282000
20170519 10:17:50.282000
20170519 10:56:59.890000
20170519 11:37:52.932000
20170519 11:41:39.287000
20170519 11:41:39.287000
20170519 11:41:39.288000



100
35
65

75
25
13
75
100
16
84
100
34
50
16
18
72
28
100
110
31
69
40
51

100
44
1295
705
1000
138
190
28
38
95
11
121
70
56
76
340
241
96
779
520
64

33
81
34
1000
1000
405
272
191
76
56
100
159

237,8 XCSE
237,8 XCSE
237,8 XCSE
237,8 XCSE
237,8 XCSE
237,8 XCSE
237,8 XCSE
237,8 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,9 XCSE
237,6 BATD
237,6 CHIX
237,55 BATD
237,2 XCSE
237,2 XCSE
237,2 BATE
237,2 TRQX
237,2 CHIX
237,2 XCSE
237,3 CHIX
237,3 CHIX
237,3 BATE
237,3 TRQX
237,3 XCSE
237,3 XCSE
237,3 XCSE
237,35 BATD
237,35 CHIX
237,4 CHIX
237,4 CHIX
237,3 BATE
237,3 CHIX
237,3 XCSE
237,5 BATD
237,5 BATD
237,8 XCSE
237,8 XCSE
237,8 CHIX
237,8 TRQX
237,8 XCSE
238,7 CHIX
238,7 CHIX

20170519 11:41:39.288000
20170519 11:41:39.295000
20170519 11:41:39.329000
20170519 11:41:39.329000
20170519 11:41:40.309000
20170519 11:48:29.897000
20170519 11:48:29.897000
20170519 11:48:31.276000
20170519 11:51:51.175000
20170519 11:51:57.290000
20170519 11:51:57.290000
20170519 11:53:15.720000
20170519 11:53:15.720000
20170519 11:53:15.720000
20170519 11:53:15.722000
20170519 11:53:15.722000
20170519 11:53:17.287000
20170519 11:53:17.288000
20170519 11:53:17.288000
20170519 11:53:17.288000
20170519 11:53:17.322000
20170519 11:53:17.323000
20170519 11:53:28.677000
20170519 11:54:59.258000
20170519 11:56:38.821000
20170519 11:56:38.842000
20170519 11:57:10.963000
20170519 12:05:52.027000
20170519 12:05:52.027000
20170519 12:06:37.656000
20170519 12:07:00.317000
20170519 12:07:00.346000
20170519 12:07:01.278000
20170519 12:07:01.278000
20170519 12:07:01.278000
20170519 12:07:01.284000
20170519 12:35:07.271000
20170519 12:35:07.271000
20170519 12:35:07.271000
20170519 12:35:07.271000
20170519 12:35:07.281000
20170519 12:35:07.281000
20170519 12:35:07.281000
20170519 13:23:08.361000
20170519 13:23:08.362000
20170519 13:23:08.436000
20170519 13:23:08.436000
20170519 13:32:16.924000
20170519 13:32:16.924000
20170519 13:32:16.925000
20170519 14:02:28.529000
20170519 14:02:32.822000
20170519 15:20:47.244000
20170519 15:20:47.244000
20170519 15:20:47.255000
20170519 15:20:47.265000
20170519 15:20:47.316000
20170519 15:40:44.407000
20170519 15:40:44.407000



50
67
163
233
63
16
88
26
35
677
191
31
27
45
29
104
341
336
76
72
46
15
10
36
54
70
64
159
50
110
104
35
39
159
79
60
87
170
75
97
51
36

103
260
135
811

238,7 XCSE
238,7 XCSE
238,7 XCSE
238,7 XCSE
238,7 XCSE
238,7 XCSE
238,7 CHIX
238,7 BATE
238,7 TRQX
238,7 XCSE
238,7 CHIX
238,7 TRQX
238,7 BATE
238,7 TRQX
238,7 BATE
238,3 CHIX
238,3 XCSE
238,3 XCSE
238,3 TRQX
238,3 CHIX
238,3 BATE
238,3 CHIX
238,3 XCSE
238,2 BATE
238,2 CHIX
238,2 BATE
238,2 CHIX
238,2 CHIX
238,2 XCSE
238,2 XCSE
238,2 XCSE
238,5 BATE
238,5 CHIX
238,5 CHIX
238,5 CHIX
238,5 XCSE
238,5 XCSE
238,5 XCSE
238,5 XCSE
238,5 CHIX
238,5 BATE
238,5 TRQX
238,5 CHIX
238,5 CHIX
238,5 XCSE
238,5 XCSE
238,5 CHIX
238,9 XCSE

20170519 15:40:44.409000
20170519 15:40:44.409000
20170519 15:40:44.409000
20170519 15:42:32.185000
20170519 15:42:32.185000
20170519 15:42:32.185000
20170519 15:42:32.195000
20170519 15:42:32.196000
20170519 15:42:32.196000
20170519 15:50:02.069000
20170519 15:50:02.069000
20170519 15:50:02.069000
20170519 15:50:02.069000
20170519 15:50:02.069000
20170519 15:50:02.069000
20170519 16:03:16.181000
20170519 16:03:16.221000
20170519 16:03:16.221000
20170519 16:03:16.231000
20170519 16:03:16.231000
20170519 16:03:16.231000
20170519 16:03:16.231000
20170519 16:03:16.264000
20170519 16:12:03.741000
20170519 16:12:03.741000
20170519 16:12:03.741000
20170519 16:12:03.741000
20170519 16:12:03.741000
20170519 16:12:03.742000
20170519 16:12:03.742000
20170519 16:12:03.742000
20170519 16:20:26.425000
20170519 16:20:26.425000
20170519 16:20:26.425000
20170519 16:20:26.425000
20170519 16:20:26.426000
20170519 16:20:26.426000
20170519 16:20:26.426000
20170519 16:20:26.426000
20170519 16:20:26.512000
20170519 16:20:26.512000
20170519 16:26:29.278000
20170519 16:26:29.278000
20170519 16:26:29.278000
20170519 16:26:29.279000
20170519 16:26:29.279000
20170519 16:26:30.134000
20170519 16:28:35.813315
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