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Endorsement by the Board of Directors and CEOs

The condensed consolidated interim financial statements for the period 1 January to 31 March 2007 consist of the
consolidated interim financial statements of Exista hf. and its subsidiaries. The consolidated interim financial
statements are prepared in accordance with International Financial Reporting Standards as adopted by the European
Union.

According to the consolidated income statement, profit for the period amounted to EUR 641 million. Total assets,
according to the balance sheet, amounted to EUR 6,762 million at the end of the period. Total equity, according to the
balance sheet, amounted to EUR 2,643 million at the end of the period.

The Company purchased 11.6% in Sampo Oyj. during the period and is its largest shareholder with a total ownership of
15.6% at the end of March 2007.

It is the opinion of the board of directors and CEOQs that these interim financial statements present the necessary
information to evaluate the financial position of the Company at the end of March 2007 and its operating results and

financial developments for the period 1 January to 31 March 2007.

The board of directors and CEOs of Exista hf. hereby confirm the condensed consolidated interim financial statements
of Exista hf. for the period 1 January to 31 March 2007 with their signatures.

London, 26 April 2007

Board of Directors

Lydur Gudmundsson

Chairman
Agust Gudmundsson Gudmundur Orn Hauksson
Bogi Palsson Sigurjon Ranar Rafnsson
Robert Tchenguiz
CEOs
Erlendur Hjaltason Sigurdur Valtysson
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Report on Review of Interim Financial Information

To the Board of Directors and shareholders of Exista hf.

Introduction

We have reviewed the accompanying balance sheet of Exista hf. as of March 31, 2007 and the related
statements of income, changes in equity and cash flows for the three-month period then ended, and a
summary of significant accounting policies and other explanatory notes. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standards as adopted by the EU. Our responsibility is to express a conclusion on this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial information does not give a true and fair view of the financial position of the entity as at
March 31, 2007, and of its financial performance and its cash flows for the three-month period then ended
in accordance with International Financial Reporting Standards as adopted by the EU.

Reykjavik, 26 March 2007.

Deloitte hf.

Hilmar A. Alfredsson
State Authorized Public Accountant

KnUtur bérhallsson
State Authorized Public Accountant
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Condensed Consolidated Income Statement

for the period 1 January - 31 March 2007

Notes

Financial assets designated at fair value through profit and loss .............. 5
Financial assets held for trading ..........ccccoeoreiiiiiiiiee e
[V 1o [ o RSSO 6
INTEIESE FEVENUES ....c.vieieeice ettt bbb 7
INSUFANCE PrEMIUM ...evivievieeeesiereeieee ettt en e saens 8
Share of profits 0f ASSOCIALES ..........ccveriririiree e 18
(@] (T =Y =T U S 10
TOLAl FEVENUES ...eeiiieiiiiieiee ettt st
INSUFANCE ClAIMS ...t 9
OPErating EXPENSES .....veveueereeieuieieeieeieeiesiearesre st sbesbesbeseesbe e e e e e e e eseens 11
TOtAl EXPENSES oottt
Profit before financial expenses ........ccccoviiiiic
INTEIEST EXPENSES .vvuvirvverietiieriseert sttt sttt se st e sttt re st b ne b neerens

Net foreign exchange gains (I0SSES) .....vcvvvvereriererenere e
Profit DEfOre taX ....ooocveeii i
INCOME TAX .ttt b e e e ee s 12
Profit for the period .......ccccceeiiiiiiii
Attributable to:

Shareholders of EXista hf. ........cccooiiiniiiic e
MINOFTEY INTEFEST ...o.viviecetiet e
EArnings PEr SNAIe ......cccvvivieiiiesesese e 14
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1/1 - 31/3 1/1 - 31/3
2007 2006

38,163,568 125,047,544
110,833,298 21,967,854
5,032,677 20,999,274
18,432,947 205,830
35,212,965 0
457,023,170 0
3,261,421 0
667,960,046 168,220,503
(26,503,306) 0
(16,680,694) (1,578,897)
(43,184,000) (1,578,897)
624,776,047 166,641,606
(56,361,785) (17,353,746)
29,049,445 (39,061,250)
(27,312,340) (56,414,995)
597,463,707 110,226,611
43,221,008 (3,436,054)
640,684,714 106,790,556
640,741,848 106,790,556
(57,134) 0
640,684,714 106,790,556
0.06 0.01

Amounts are in EUR



Condensed Consolidated Balance Sheet

at 31 March 2007

Notes

Assets
Financial assets measured at fair value ...........ccccocoveonenninnencceces 15
Financial assets held for trading .........ccccocviveieieniciecece e 16
Loans and accounts reCeivable ... 17
GOOAWIL <.
INVESEMENTS IN ASSOCIALES .....veiviiiirieiiiitirie sttt 18
REINSUIANCE @SSELS ...viiiiiieeieieeere et 19
Property and EQUIPMENT .........ooiiiiiiere et 20
Cash and eqUIVAIENTS ..o
OhEE @SSELS ©..vvivictie ettt ettt b e e e re b e ae e

Total assets
Equity
Share CapItal .......ccooveiiiiic e 21
SEALULOTY TESEIVES ...ttt
CaPItAl TESEIVES ...vivveeieececee ettt st nnenees
TranSIAtioN FESEIVES .....c.viueieuirieiirieiirie ettt
Retained arNiNGS .....cccvcviiieriiereses e

Shareholders equity

MINOFILY INTEIESE ..ovriiie e neanea

Total equity
Liabilities
BOITOWINGS ..ttt e 22
TechniCal ProVISIONS ........cociiiiiiieie e 23
Deferred income tax lability ...
Other HADITIES ..o

Total liabilities
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31/3/2007 31/12/2006
849,541,004 2,272,682,903
478,116,190 837,025,419
773,488,202 703,842,889
464,635,961 464,816,254

4,056,768,213 0
15,692,532 15,832,249
13,351,554 12,200,695
88,419,548 76,085,736
22,195,290 12,617,761

6,762,208,493 4,395,103,905
120,565,318 112,344,971
22,843,139 22,843,139
892,681,041 697,873,996
24,355,954 0
1,578,334,862 1,061,276,854
2,638,780,314 1,894,338,959
4,576,258 5,873,736
2,643,356,572 1,900,212,696
3,668,338,815 2,183,000,172
278,789,060 223,869,191
21,128,409 60,219,588
150,595,636 27,802,258
4,118,851,919 2,494,891,209

Amounts are in EUR



Condensed Consolidated Statement of changes in Equity

for the period 1 January - 31 March 2007

Equity 1 January 2006 ................

Dividends paid ..

Translation out

Profit for the period ........c...........
Equity 31 March 2006 ................

Equity 1 January 2007 ................
Change in minority interest ........
Issue of share capital ..................

Dividends paid ..
Profit for the period ....

Own shares sold

Translation difference

Equity 31 March 2007 ................

Condensed Consolidated Interim Financial
Statements of Exista hf. 31 March 2007

Share Retained Translation Minority

capital Reserves earnings reserves interest Total
101,244,313 227,358,460 792,792,089 (1,568,049) 0 1,119,826,813
(58,261,478) (58,261,478)
(1,568,049) 1,568,049 0
97,632,103 97,632,103
101,244,313 227,358,460 830,594,666 0 0 1,159,197,438
112,344,971 720,717,134  1,061,276,854 0 5,873,736  1,900,212,695
(1,240,344) (1,240,344)
5,918,268 139,671,126 145,589,394
(123,683,840) (123,683,840)
640,741,848 (57,134) 640,684,714
2,302,079 55,135,919 57,437,998
24,355,954 24,355,954
120,565,318 915,524,180  1,578,334,862 24,355,954 4,576,258  2,643,356,572

Amounts are in EUR



Condensed Consolidated Cash Flow Statement

for the period 1 January to 31 March 2007

1/1 - 31/3 1/1 - 31/3
2007 2006
Net cash from (to) operating aCtiVities ..........c.ccocererereieiinienieee, 60,045,226 (11,114,769)
Net cash used in investing actiVities ..........ccccocevvvneineinenseen, (1,358,633,861) (51,094,517)
Net cash provided by financing activities ..........cc.ccoccveviiiiiicnnnnnn. 1,310,958,331 43,035,177
Net increase (decrease) in cash and cash equivalents ...................... 12,369,697 (19,174,109)
Cash and equivalents at beginning of year ..........ccccccevviviiviiiiennns 76,085,736 66,467,861
Effect of foreign exchange rate changes ... ieieieicicieene, (35,885) (6,516,697)
Cash and equivalents at the end of the period .........cc.cc.ccocevenene 88,419,547 40,777,055

Condensed Consolidated Interim Financial
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Notes to the condensed consolidated
interim financial statements

1. General information

Exista hf. is a company incorporated and domiciled in Iceland. The condensed interim consolidated financial statements for the three
months ended 31 March 2007 comprise Exista hf. (the parent or the Company) and its subsidiaries (together referred as the Group).

The principal activities of Exista hf. are insurance and assets finance, together with strategic holdings as a major sharcholder in several of
Iceland's largest companies and the Finnish financial services company, Sampo Oyj. Exista hf. concentrates on northern Europe as its core
market.

2. Significant accounting policies

The condensed consolidated interim financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRS) no. IAS 34, Interim Financial Reporting, as adopted by the European Union. They do not include all of the information
required for full annual financial statements and should be read in conjunction with the consolidated financial statements of the Group for
the year ended 31 December 2006. The condensed interim consolidated financial statements have been prepared under the historical cost
basis, except for the following assets and liabilities that are stated at their fair value: financial instruments designated at fair value through
profit and loss, financial instruments held for trading and financial liabilities held for trading.

The financial statements are prepared in euro. The change in functional currency from Icelandic krona to euro was made as of 1 January
2007 after receiving the proper authorization from regulatory authorities. This change is carried out in order to reflect in a more transparent
way the focus of the group’s operation and economic changes with regards to the euro exposure as it’s main curtency. The comparative
figures for the same period in 2006 have been translated to euro.

The following ate new and updated standards and interpretations that are effective for annual financial statements 2007:

- IAS 32, Financial instruments, presentation

- IFRS 7, Financial instruments, disclosures

- IFRIC 7, Applying the Restatement Approach under LAS 29 Financial Reporting in Hyperinflationary Economies
- IFRIC 8, Scgpe of IFRS 2

- IFRIC 9, Reassessment of Embedded Derivatives

- IFRIC 10, Interim Financial Reporting and Impairment

The adoption of those new and updated standards and interpretations has not resulted in changes of accounting policies applied in
recognition and measurement.

Adoption of IFRS 7 in annual financial statements 2007 will in relation to financial statements 2006 result in changes and addition to
information disclosed in notes regarding financial instruments. IFRS 7 is not applicable for interim reports.

Condensed Consolidated Interim Financial
Statements of Exista hf. 31 March 2007 8 Amounts are in EUR



Notes to the condensed consolidated
interim financial statements

3. Business segments

Exista's operation is based on two foundations: the Operating Businesses and the Investment Businesses. The businesses are monitored
and supported by three divisions at group level: Group Finance, Group Risk Management and Group Communications.

Operational Businesses

Exista Insurance comprises three subsidiaries that are fully or majority owned by Exista. The non-life insurance companies
Vitryggingarfélag Tslands and IGI Group, and the life insurance company Liftryggingarfélag Islands.

The asset finance business of Exista is operated through its subsidiary Lysing hf., which offers various financing products to commercial
and private clients.

Exista Trading manages proprictary trading for the parent company and handles asset management for the parent company and its
subsidiaries.

Investment Businesses

The Investment Businesses are among Iceland’s largest investment operations. The investment activity is divided into three businesses,
Exista Strategic Holdings, Exista Other Businesses and Exista UK, where each business has a different horizon and investment policy.

The following is an analysis of the Group's tevenue and results for the petiod, analysed by business segments.

Total Total
Operating Investments Q12007 Q1 2006

Investment revenues . 117,647,598 493,405,115 611,052,713 168,014,672
Insurance premium ... 35,212,965 0 35,212,965 0
Interest revenues 17,729,048 703,899 18,432,947 205,830
Other revenues 3,200,007 61,414 3,261,421 0

Revenues.............. 173,789,618 494,170,428 667,960,046 168,220,502
Insurance claims (26,503,300) 0 (26,503,300) 0
OPEratinng EXPENSES ..ouvvuuivrriieriiissieisesieisssiessesssees (12,423,613) (4,257,080) (16,680,694) (1,578,897)

Expenses.............. (38,926,919) (4,257,080) (43,184,000) (1,578,897)
Profit before financial expenses 134,862,699 489,913,348 624,776,047 166,641,605
Financial eXPenses ... (4,050,931) (23,261,409) (27,312,340) (56,414,995)
Profit Defore 15 ......ececececeneiiiiiiiiieeene 130,811,768 466,651,939 597,463,707 110,226,610
TNCOME AN corveiieicirc e 43,238,170 (17,162) 43,221,008 (3,436,054)
Profit for the period 174,049,937 466,634,777 640,684,714 106,790,556

Condensed Consolidated Interim Financial
Statements of Exista hf. 31 March 2007 9 Amounts are in EUR



Notes to the condensed consolidated

interim financial statements

Segment assets

Financial assets measured at fair value

Financial assets held for trading ........cccoeuvvvvierrinnnnces
Loans and accounts receivable .......coovveieereecninnne

Goodwill

Investments in ASSOCIALES ..ovvvvverereverereririreresiereseseenseens

Reinsurance assets

Property and equipment ...

Cash and equivalents ......

Other assets ..

ASSELS TOTAluruveverereeeeriiiieisieieie e

4. Quarterly consolidated income statements

At fair value......cceeeeeererciererennn,
Held for trading.........coecveuuiuncce.
Dividend.....ooooevvnereeririienne
Interest revenues.....oocevveenveuennnne.

Insurance premium
Share in profit of associates.......
Other revenues.......coevevververiennnns

Insurance claims....

Operating eXpenses.......ewwennne

Profit before financial expenses.........

Interest expense......ccoveveveviinnnnns
Net fx gains (10sses)......ccvueueee.

Profit (loss) before tax...............

Income taX....ooooeererenrivinieieieeenene

Total Total
Operating Investments 31 March 2007 31 Dec. 2006

....................... 0 849,541,004 849,541,004 2,272,682,903
456,090,175 22,026,015 478,116,190 837,025,419

764,573,805 8,914,397 773,488,202 703,842,889
4,463,452 460,172,509 464,635,961 464,816,254

366,574,748 3,690,193,465 4,056,768,213 0

15,692,532 0 15,692,532 15,832,249

9,839,500 3,512,054 13,351,554 12,200,695

48,640,288 39,779,260 88,419,548 76,085,736

19,171,442 3,023,848 22,195,290 12,617,761

1,685,045,941 5,077,162,551 6,762,208,493 4,395,103,905

2007 2006
1st quarter 4th quarter 3rd quarter 2nd quarter 1st quarter

38,163,568 24,568,349 309,039,793 (95,702,033) 125,047,544
110,833,298 103,756,070 2,893,977 1,005,519 21,967,854
5,032,677 58,293,665 518,289 238,030 20,999,274
18,432,947 22,759,951 16,752,675 9,092,150 205,830
35,212,965 25,614,815 35,040,977 10,544,217 0
457,023,170 0 0 0 0
3,261,421 2,470,628 3,743,997 1,086,749 0
667,960,046 237,463,478 367,989,707 (73,735,368) 168,220,503
(26,503,300) (21,839,457) (28,053,863) (6,846,249) 0
(16,680,694) (17,581,788) (23,163,874) (7,290,064) (1,578,897)
(43,184,000) (39,421,244) (51,217,737) (14,136,313) (1,578,897)
624,776,047 198,042,234 316,771,970 (87,871,681) 166,641,606
(56,361,785) (37,735,388) (26,708,830) (21,270,389) (17,353,746)
29,049,445 (8,043,241) 20,225,764 (23,048,808) (39,061,250)
597,463,707 152,263,604 310,288,904 (132,190,878) 110,226,611
43,221,008 (4,828,419) (8,267,098) 6,286,957 (3,436,054)
640,684,714 147,435,185 302,021,806 (125,903,922) 106,790,556

Profit (loss) for the petiod.........

Condensed Consolidated Interim Financial
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Notes to the condensed consolidated
interim financial statements

5. Financial assets designated at fair value through profit and loss

Q1 2007 Q1 2006
SRALES = HSTEA wucvuvuvierrieciriciriicireictrei ettt 38,163,568 125,047,544
38,163,568 125,047,544

6. Dividend

Q12007 Q12006
Financial assets measured at fair value 4,875,931 20,999,274
Financial assets held for trading, 156,746 0
5,032,677 20,999,274

Total received dividend during the period amounted to EUR 31.7 million, thereof EUR 26.7 million from associated companies. Dividend
from associated companies is not recognized in the income statement since they are accounted for by equity method.

7. Interest revenues

Q1 2007 Q1 2006
Interest revenue from bonds........ccceeveeeeererererereieeeeeeerenenns 13,432,068 0
Other INTETESt TEVENUES....cuevreverererereeereeeeeeretetereteeeses s sese s ssessens 5,000,879 205,830
18,432,947 205,830
8. Insurance premiums, net of reinsurance
Q1 2007
Premiums WEITEEN .o iieieiererereteeiieeieie et ss st ssae s sesesesasanens 70,034,806
REINSULE'S SNALE...cuvuieieiicieicr e (4,635,997)
Change in the gross provision for unearned premiums.. (25,381,941)
Change in other technical provision of life assurance policyholders who bear the investment £isk.........ccceverieriininciennnns (627,935)
Change in the provision for unearned premiums, reinsuret's share (4,490,707)
Unrealized gain on investments of life-assurance policyholders who bear the investment risk 314,739
35,212,965
9. Insurance claims, net of reinsurance
Q1 2007
ClAIMS PAI..rviivririiciieiiicicii s s R R 29,630,145

Claims paid, reinsure's share (1,853,422)
Change in the provision for claims (2,965,845)
Change in the provision for claims, reinsures' share 1,692,428

26,503,306
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Notes to the condensed consolidated
interim financial statements

10. Other revenues

Q12007
Security services (OMI).......ovvvvvvvvvvrieeirnneen 2,806,159
Other operating income.........ccevunnee 455,262
3,261,421

11. Operating expenses

Q12007 Q12006
Salaties and telated EXPENSES... i e 8,023,531 756,889
Administration expenses........ 3,232,812 561,653
Depreciation and amortization 389,693 36,601
Other operating expenses 5,034,658 223,754
16,680,694 1,578,897

12. Income tax

In line with ongoing tax planning of the Group as a whole a transferral of strategic assets between daughter companies of Exista hf. was
executed in the quarter, resulting in a positive income tax (reverse tax charge) in the income statement.

13. Dividend paid

In April 2007, a dividend of ISK 1.00 per share, total dividend ISK 10,838 million (EUR 124 million) will be paid to shareholders. In the
year 2006, a dividend of ISK 0.58 per share, total dividend ISK 5,000 million (EUR 57 million ) was paid to shareholders.

14. Earnings per share

Q1 2007 Q1 20006
Profit for the period (attributable to shareholders of Exista hf.) 640,741,848 106,790,556
* Weighted average number of ordinary shares for basic earnings per share calculation ............... 11,262,427,038 8,688,786,915
Earnings per share ..., 0.06 0.01

* Shares are registered in ISK (icelandic krona)

Condensed Consolidated Interim Financial
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Notes to the condensed consolidated
interim financial statements

15. Financial assets measured at fair value

31/03/2007 31/12/2006
SRALES ~ LISTEA wuvvrtinieircieitiei ettt bbb bbb bbbttt 645,416,051 2,065,249,275
SRALES = OLREL wtiiuiieiiecir ittt ettt bttt ben 204,124,953 207,433,628
849,541,004 2,272,682,903

Shares in listed companies specifies as follows:

Share % Nominal value Closing price 31/03/2007 31/12/2006
* Kaupthing banki hf.................. - - - 0 1,515,057,038
Bakkavor hf....coccvenicniccene 39.63% 855,151,478 ISK 65.7 641,144,039 545,799,477
Flaga Group hf........cccccoeuvucnnee. 22.01% 158,625,601 ISK 2.36 4,272,012 4,392,760
TLSEEA SRATES tOTAL vttt ettt ettt ettt r et ete st s eestsaesessese st esstes et esessesenseseneasenn 645,416,051 2,065,249,275

* Investment in Kaupthing banki hf. is accounted for by equity method from 1 January 2007 and is classified among associated companies
since then.

Shares in unlisted companies specifies as follows:

Share % Acquisition price Closing price 31/03/2007 31/12/2006
Skipti hf...ooiiiiiviiieccne 43.60% ISK 13,501,019,634 - 154,168,532 142,794,985
Othef i - - - 49,956,421 64,638,643
UNBStEd SNATES tOTAL c.vvieeeiieeiieeeteeeeee ettt ettt s et et et et et ete st etesestesestetssesessesessesensesensas 204,124,953 207,433,628

16. Financial assets held for trading

31/03/2007 31/12/2006
SRALES = HSTEA vuvveiveeeveieiiiiceieiet ettt ettt bbbt sst e bbb st b b sssssas s et e s basasastebesesasanas 264,113,053 678,609,904
Shatres - UNESTE ..vveviviuieieieiiiet ettt ettt ettt ettt st b bt tessas s b s enssssas s ssesesesesennanas 2,019,743 29,921,052
FUNAS = LISt ettt et s bbb b ss st bbb s e st s b en s s s ssastsbe s ssanastebnas 20,804,368 31,793,684
Funds - unlisted......oveeurieerieeeierieeeessees et eseees 21,784,898 15,421,316
Bonds - listed 71,929,435 66,734,510
Bonds - unlisted 10,859,552 10,181,741
ORET ettt ettt ettt ettt st a ettt ea s e s ettt a e s et et e AR ettt e e n e sttt n st b et enaen 86,605,141 4,363,212
478,116,190 837,025,419

17. Loans and accounts receivable

31/03/2007 31/12/2006
Leasing contracts ... 602,632,878 562,308,438
Bonds and bills ......ccevveiereeieririieeieneeeeees 103,637,644 93,765,013
Insurance receivables ......oovvrivirerrinereeeeeirenns 65,350,298 35,056,854
ONET ottt ettt ettt b et a st b et a e te b e s et s s e st e b e s e b e st et e bbb s s s e et e bbb e se s s s et e bbb a st et e b s e anteteee 1,867,382 12,712,583
773,488,202 703,842,889

Condensed Consolidated Interim Financial
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Notes to the condensed consolidated
interim financial statements

18. Investments in associates

Changes in investments in associates:

31/03/2007
Investments in associates at the beginning of the year 10,700,285
Purchases of shares in aSSOCIALES .....ccvevevevevererereeirerieieeerereeees e 1,501,706,793
TEANSTELS 1ovvivitiiiieiee ettt ettt ettt b s e s e s et e ss s s et abe st e s esesesessaeas et s esesebebeseseas et e b et et eesase st b s e b e b eseaeas s b bbb et et eseas s s s b st etesenens 1,984,613,120
K SRATE OF TESULES wovivvevirierieieteeeet ettt ettt ettt et s s eteseetess et ese et et et eseaseaessetessenetsesesseessesesensesenes 457,023,170
Foreign exchange translation diffEreiCe ... 102,724,845
Investments in associates at the end of pefiod ... 4,056,768,213

* Share in profit of Sampo and Kaupthing is based on estimates, petformed and published by market analysts.

Investments in associates specifies as follows:
Market value

Name of associate Nominal value Incorporation Ownership Principal activity 31/03/2007

Kaupthing banki hf. ................ 170,439,413 Iceland 23.02% Banking 2,001,393,997
** Sampo Oyj 90,121,408 Finland 15.58% Financial services 2,047,558,390
Other - - - 10,171,346
AASSOCIALES TOTAL cvviuiuiiiieieteteteteeieste e tetetetete et s et e sesesesesasesesesesesesesesasasesesesesesesesesasseesesesesaseses e s s s s esesesasasases s s sesebesesasassasssassesesas 4,059,123,733

** During the period, Exista completed an agreement to acquire 55,340,400 A-shares in Sampo, held by Exafin B.V. an indirect wholly-
owned subsidiary registered in the Netherlands. Exafin B.V. was previously an indirect subsidiary of the Tchenguiz Family Trust. Prior to
this transaction, Exista had control of 34,781,008 A-shares in Sampo via Exista Trading ehf. and Vitryggingafélag Islands hf., two wholly-
owned subsidiaties registered in Iceland.

At 31 March 2007, Exista is the largest shareholder and controls 90,121,408 A-shares in Sampo, representing 15.58% of total share capital.

Market value compared to book value:

31/03/2007
MATKEL VAIUE OF ASSOCIALES ..vvuveiuiveirieiisieieieteiieeietetstte e sesetsts s seses et essassesss st essassessssesessssssssesesessesssssesessssssssesesessssssssesessssnsnssesasns 4,059,123,733
BOOk VAlUE Of ASSOCIALES ...vuvrieiieiieciicieiciree ettt ettt sttt saee 4,056,768,213
Market value exceedinng DOOK VAIUE ......c.cuiviiiiiiiiiiiiciicicicee e 2,355,520

19. Reinsurance assets

Reinsurance share in the technical provisions: 31/03/2007 31/12/2006
PLEMIUM TESEIVE urveuiieiiiereiereieteieteestetestesetesestesesessesessesessesesseseseesesessesessesassesassesesessesstansssesassesansesansasanees 8,560,541 6,110,159
ClAIMS TESEIVE wvveveverererrririririesesetesesesesssessesesesesessssssssssssesesesessnns 7,125,991 9,722,089
ReiNSUrance assets, tOTal cuoiiinrieiererereeeiiiresisseete s ssenens 15,692,532 15,832,249
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20. Property and equipment
Property Equipment Total
Cost or valuation
At 1 January 2007 ... 12,313,816 9,822,502 22,136,318
AddItions. ..., 634,843 634,843
Disposals..... (53,159) (53,159)
Net foreign currency exchange difference........ovvevevirivinieisieincnrennenns 980,834 676,637 1,657,471
At 31 Match 2007......cviiviicinnieiiniciieieienns 13,294,650 11,080,823 24,375,473
Accumulated depreciation
At 1 January 2007 ... 5,381,690 4,553,933 9,935,623
Charge for the PEriod.......ccviviiiiiiiiiiiiiieee e aes 109,006 280,687 389,693
Eliminated on diSposal.........ccviiininieieieiiceeesesesesisie e (25,521) (25,521)
Net foreign currency exchange difference.....inininnininiicie, 430,426 293,698 724,124
At 31 March 2007......cecnereiniicinnininns 5,921,122 5,102,797 11,023,919
Carrying Amount
At 1 January 2007....c.ciiiiiii e 6,932,126 5,268,569 12,200,695
At 31 March 2007......ceecineereinrininsinins 7,373,528 5,978,026 13,351,554
Depreciation Fates..... .. 2-4% 20-35%
The assessment- and insurance value for the company's assets is analyzed as the following:
Assessment Insurance
value value
PLOPCILY vttt bbb bbb e 14,923,506 16,796,873
EqQUiPment ... 4,505,021
21. Share capital

Share capital at 31 March 2007 amounted to ISK 11,361,092,458 (EUR 120,565,318) with the nominal value of each share amounting ISK

1. Share capital was increased during the period by ISK 522,346,339 (EUR 5,918,268).
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22. Borrowings

Borrowings specifies as follows:

31/03/2007 31/12/2006

Debts in CHF 247,055,340 225,188,115
Debts in DKK 43,554,798 43,256,889
Debts in EUR 2,115,631,377 786,447,232
DEbts i GBP .ot 54,852,424 54,845,672
DEDLS I JPY oot 177,401,339 160,387,218
Debts in NOK ..ottt seeesesensean 62,537,995 61,943,282
Debts in USD ..ot 153,906,366 154,235,253
Debts in ISK ..o 780,020,862 674,198,738

3,634,960,501 2,160,502,399
ALCCIUEA INEETESES wvvveveiaiareeeeteeiesesesesetesesesesesssesssesesessessassesesssssassssesesssssassesessssssssesesssssssssssssssesessssnssesasns 33,378,314 22,497,773

3,668,338,815 2,183,000,172
O dEMANA .ttt bttt 18,653,575 16,324,276
Up t0 3 mMONthS oo 1,444,604,324 268,150,349
Over 3 months and up to a year 1,159,139,950 801,631,766
Over 1 year and UpP t0 5 YEALS .. s 983,710,270 1,057,120,990
OVEL 5 YEALS .ot 62,230,696 39,772,791

3,668,338,815 2,183,000,172
BONAS TSSUCH ...ttt bbbttt 240,359,166 318,018,462
BillS 1SSUCA oo 282,105,719 123,735,602
Money market 10ans ... 76,950,412 47,537,677
Other 10ans .o 3,068,923,518 1,693,708,431

3,668,338,815 2,183,000,172

23. Technical provision
31/03/2007 31/12/2006

Technical provisions total
Claims reported and 10ss adjustmMent EXPENSES ......vuuruiuierieieireieiereierreienessessesessssessesessssssessessenses 168,061,526 141,733,845
Claims incurred but not reported .......ocvvviveireinieneinen. 27,719,626 26,192,203
Claims outstanding ..........ceeeeveuennee 195,781,152 167,926,047
Provision for unearned PremItMS ..o sse s ssens 83,007,908 55,943,143
TeChNICAL PLOVISIONS ...uvuviiiiiiiiiieiiieisiseieie ettt 278,789,060 223,869,191
Reinsures' share
Claims reported and 10ss adjustment EXPENSES ... sesens 7,819,781 8,519,657
Claims incurred but not reported .......couvueueivicuennne 1,067,400 1,202,433
Claims outstanding ........ccceeuvvieveinivneiens 8,887,181 9,722,089
Provision for unearned Premilims ... 6,805,351 6,110,159
Reinsures' Share ... 15,692,532 15,832,249
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24. Subsidiaries and assoc

iated companies

Name of subsidiary Incorporation Ownership Principal activity
ASKAUP €hE. oo Iceland 62.50% Holding company
Exafin B.V s Netherlands 100.00% Holding company
Exista B.V. Netherlands 100.00% Investments
Exista Holding B.V................... Netherlands 100.00% Holding company
Exista Properties ehf. Iceland 100.00% Real-estate

Exista Trading ehf.......cccccoocvininininininininininnieiennee Iceland 100.00% Investments
Exista UK Ltd. ... United Kingdom 100.00% Investments
Flutningar ehf .......ccoviiiiieiicncnncseeene Iceland 100.00% Holding company
Frasogn ehf. .o Iceland 100.00% Holding company
IGI Group Ltd. United Kingdom 54.40% Insurance

LIFIS 3 ehf. ....... Iceland 100.00% Holding company
Liftryggingarfélag slands hf. Iceland 100.00% Life insurance
Lysing hf. ............ Iceland 100.00% Leasing

Pond Street Investments ehf. Iceland 100.00% Investments
Vitryggingarfélag Tslands hf. ..o Iceland 100.00% Insurance

VIS 3 €h. covvvvvvvvvsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnens Iceland 100.00% Holding company
VIS International Invest ehf. Iceland 100.00% Holding company
Otyggismidstod Tslands hf. .........vvvvvvvvvveovvrvsrsssssssnsssnnenn Iceland 55.44% Security

Name of associated company Incorporation Ownership Principal activity
ArKAUP €hf. oovvvvveeveeiceeeeseeeeseeeesss s Iceland 35.70% Holding company
Framtidarsyn hf. ..o Iceland 49.99% Publishing

Haed 14 ehf. oo Iceland 50.00% Real-estate
Islensk endurtrygging hf. Iceland 28.80% Insurance
Kaupthing banki hf. ......cccccocvivinininininiineen. Iceland 23.02% Banking

Sampo Oyj Finland 15.57% Financial services

25. Events after the balance sheet date

There have been no material post balance sheet events which would requite disclosure or adjustments to the condensed consolidated
interim financial statements for the period ended 31 March 2007.
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26. Approval of interim financial statements

The condensed consolidated interim financial statements were approved by the board of directors and CEOs and authorised for issue on
26 April 2007.

27. Key Ratios

Q1 2007 Q1 2006

Earnings per share (EPS) ... 0.06 0.01
Return on equity ...... 28.2% 10.0%
Price €arnings (P/E) ..o 5.63 -
Price to BOOk (P/B) e ssseiseesseeessnees 1.36 -
Price pr. share in ISK ... 27.8 -
EQUILY TATO wvuiiiiiiiiicicicii s 39.1% 56.4%
Internal value of shares ..., 21.92 11.45

Condensed Consolidated Interim Financial
Statements of Exista hf. 31 March 2007 18 Amounts are in EUR





