POWER OF ATTORNEY
The undersigned

________________________, with registered office at ________________, owner of _____________ shares of SCANDIUM ALTERNATIVE INVESTMENTS SICAV with registered office at Centre Europe, 5, Place de la Gare, L-1616 Luxembourg (the “Company”)

hereby appoints

Luc COURTOIS, with professional address at 22-24, rives de Clausen,
L-2165 Luxembourg, or

Corinne PHILIPPE, with professional address at 22-24, rives de Clausen,
L-2165 Luxembourg, or

Stephanie DOEBLE, with professional address at 22-24, rives de Clausen,
L-2165 Luxembourg
each as its proxyholder to represent it and vote in favour of the agenda in its name and on its behalf at the extraordinary shareholders’ meeting which shall be held in Luxembourg, at 22-24, rives de Clausen, L-2165 Luxembourg, on November 27, 2009 at 11:15 a.m., or any date before or thereafter, with the following agenda:

1. Dissolution and liquidation of the Company.
2. Appointment of H.R.T. Révision, represented by Dominique Ransquin, with registered office at 23, Val Fleuri, L-1526 Luxembourg, as liquidator.

3. Determination of the powers of the liquidator.
4. Quarterly reports to the shareholders.
5. De-listing of the shares of Scandium Alternative Investments – Scandium Absolute Return Fund from the Copenhagen Stock Exchange.
The proxyholder shall have the broadest powers whatsoever, including the power of substitution, to represent and bind the undersigned at said meeting, to vote in its name 

and on its behalf in favour of the agenda, to adopt any resolution, to sign any document and generally to do anything necessary or useful in relation with the contemplated agenda.

Done in Luxembourg, on November ______, 2009

_____________________________


_________________________
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