“ Volta Finance Limited

VOLTA FINANCE — CLASSIFICATION OF ASSETS

NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION, IN WH OLE OR IN PART, IN OR INTO
THE UNITED STATES
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Guernsey, 6 July 2012 — Volta Finance Limited (the “Company”, “Volta Finance” or “Volta”) announces
a revised classification of its assets in order to adapt its communications to current market practices
and terminology and to be helpful to investors.

Since Volta’s inception, its assets have been classified in 4 categories: Corporate Credits, CDOs, ABS
and Leveraged Loans. The new categories will be: Cash Corporate Credit, Synthetic Corporate Credit,
CLO and ABS.

CLO will be further subdivided into USD CLO Equity, USD CLO Debt, EUR CLO Equity and EUR CLO
Debt, in recognition of the significant increase in Volta’s CLO holdings over the past 3 years.

Apart from CLOs, Volta also has exposure to corporate credit risk through cash or synthetic deals. The
Company believes it makes sense to split those deals according to this distinction and to express
clearly if a specific position has either (a) a subordination to defaults (“Debt” position), or is (b) a first
loss position (“Equity” position). Amongst Synthetic Corporate Credit positions, recognizing the
specifics of Bank Balance Sheet Transactions relative to other synthetic arbitrage deals should provide
additional transparency to Volta’s portfolio.

The full list of assets and their previous and new classification is given below.

Volta will take advantage of these changes in communication to update the way it presents
geographical and currency exposure. The way assets are classified below gives a clearer picture of
such issues. From the June 2012 monthly report, Volta will incorporate a table of currency exposures.

For the sake of clarity, the Company does not propose any change to the primary underlying assets in
which it invests. The Company will change the classification of its assets for investor reporting
purposes only. The changes will have no effect on the categorisation of its assets for IFRS purposes.

Main Asset Class % of GAV* |Detailed Asset Class % of GAV*
CLO 61.8 USD CLO Equity 22.0

USD CLO Debt 21.2

EUR CLO Equity 1.8

EUR CLO Debt 16.7
Synthetic Corporate Synthetic Corporate Credit
Credit 17.4 Equity 3.1

Synthetic Corporate Credit Debt 10.1
Bank Balance Sheet

Transactions 4.3
Cash Corporate Credit 10.7 Cash Corporate Credit Equity 8.8
Cash Corporate Credit Debt 1.8
ABS 2.8 Mortgage Residual Positions 14
ABS Debt 1.4
Cash 7.3 Cash 7.3

*As of End of May 2012



Description

h Volta Finance Limited

Previous
Classification

New Classification

aii Primary Principal Detailled
Issuer underlying target asset geographical A CRES Main Asset Class
class exposure
asset
TENNENBAUM High yield Cash Cash Corporate
OPPORTUNITIES 5.59 bonds and CDO USA NA Corporate Cred[i)t
FUND V loans Credit Equity
Majority
investment Synthetic .
JAZZIICDO -AB | g,y grade Carparate USA US47215CAB19 | Corporae | Synthetic Corporate
- Junior AAA debt Credit - Credit
corporate Credit Debt
credit
NORTHWOODS Broadly USD CLO
CAPITAL LIMITED 477 syr;;l;:nasted CDO USA USG6666RAB18 Equity CLO
German Cash
vob 1 | 326 | SMEfist ABS Europe non- NA Corporate Cash Corporate
loss Credit Equity
Majority
" investment Bank Balance .
Bank C_apltal 3.06 grade Corporgte Europe non- LUO0648070216 Sheet Synthetic C(_)rporate
Opportunity Fund Credit UK . Credit
corporate Transactions
credit
GOLDEN TREE Broadly USD CLO
LOAN 2.98 syndicated CDO USA USG39607AC37 Equit CLO
OPPORTUNITIES loans quity
Broadly
BATALLIONCLO {5 o1 | gyndicated cDo USA uUsGogss7Aaz7 | USPCLO cLo
LT- EQUITY | Equity
oans
Broadly
WASATCHCLO | 584 | syndicated cDo USA usGose0saBs7 | USPCLO cLo
LTD | Equity
oans
Broadly
BATALLION CLO f USD CLO
LTD — E - BB debt 2.83 syrlléhacnasted CDO USA USGO08889AF79 Debt CLO
MCDONNELL LOAN Broadly USD CLO
OPPORTUNITY 241 syndicated CDO USA USG6016MAA11 Debt CLO
LTD loans
Broadly
CARLYLE HYPART [ 555 | syndicated cpo USA KYG1908R1048 | USDCLO cLo
IX | Equity
oans
Broadly
Boyne Valley 1X — f Europe non- EUR CLO
C1- A debt 2.06 syndicated CDO UK XS0235642971 Debt CLO
loans
SANDS POINT Middle USD CLO
FUNDING LTD 205 market loans cpo USA USG7800DAAS3 Equity cLo
CHEYNE CREDIT Broadly
OPP. DO - BBB 2.05 | syndicated cDo Burope non- [y 0543905728 EURCLO cLo
UK Debt
debt loans
Majority
investment Synthetic .
ARIA CDO Il 191 grade Corporate USA XS0375442307 | Corporate | Synthetic Corporate
(tranche 0%-3%) Credit h - Credit
corporate Credit Equity
credit
Madison Park 188 | s ir;iglt)éd cDo USA USG57440AA34 | USDCLO cLo
Funding E - BB debt ' 4 Debt
loans
ICE 1 Emerg CLO- Emerging Cash Cash Corporate
A3 — AA Debt 1.84 Debt CDO Other USG4746PAD09 Corporate Credit
Credit Debt
Majority
. investment Synthetic .
Dryden XVII - Junior 181 grade Corporgte USA USG7546RAP40 Corporate Synthetic Cgrporate
AAA Debt Credit - Credit
corporate Credit Debt
credit
Broadly
ADAGIO Il CLO - E f Europe non- EUR CLO
-BB debt 1.73 syndicated CDO UK XS0262683971 Debt CLO
loans
LIGHTPOINT CLO Broadly USD CLO
1.59 syndicated CDO USA USG5487GAG31 X CLO
V,LTD Equity

loans
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Majority
investment Synthetic .
Cadenza 1.50 grade Corporate | Europe non- | v sn675066008 |  Corporate | SYnthetic Corporate
Credit UK " Credit
corporate Credit Debt
credit
Broadly
CALAXY VIICLO 1 143 | syndicated cpo USA UsGas796AB20 | V30 CLO cLo
quity
loans
’ Broadly
Limerock 1A - D — 8 USD CLO
BB Debt 1.42 syndicated CDO USA US532623AH83 Debt CLO
loans
PGAEA 2007 - 1A - European Europe non-
AAA Debt 1.42 ABS CDO UK XS0287257280 ABS Debt ABS
Broadly
BATALLION CLO . USD CLO
LTD - D - BBB debt 1.41 syr;glac;]zged CDO USA US071322AE14 Debt CLO
OAK HILL
EUROPEAN Broadly Europe non- EUR CLO
CREDIT 1.39 syr;(():!;asted CDO UK XS0300349379 Debt CLO
PARTNERS PLC
. . Broadly
LightPoint CLO V — - uUsD CLO
C — BBB Debt 1.32 syndicated CDO USA USG5487GAD0O0 Debt CLO
loans
Broadly
ORYX 1X -D - BBB . Europe non- EUR CLO
Debt 1.31 syndicated CDO UK XS0230415373 Debt CLO
loans
. Broadly
Centurion 10 — E - . UsD CLO
BB debt 1.25 syndicated CDO USA US15132PAA12 Debt CLO
loans
Majority
investment Bank Balance .
Alpine-Taurus 121 grade C‘gfg{;;te E”mﬂi”‘)”' XS0791159758 Sheet Sy”thegﬁgj‘i’;pmme
corporate Transactions
credit
DUANE STREET Broadly USD CLO
CLO-D1-BBB 1.20 syndicated CDO USA US26358BAL27 Debt CLO
debt loans
Broadly
SIERA 2006-2X - . USD CLO
B2L - BB Debt 1.19 syndicated CDO USA XS0276546065 Debt CLO
loans
Majority
investment Synthetic -
JAZZ 1l CDO 116 grade Corporgte USA XS0263617374 | Corporate Synthetic C(_)rporate
(IRELAND) P.L.C. Credit XS0263615675 K X Credit
corporate Credit Equity
credit
Broadly
LAURELIN - D1 — f Europe non- EUR CLO
BBB debt 1.02 syndicated CDO UK XS0305010711 Debt CLO
loans
. Broadly
Tara Hill 1X - Il - f Europe non- EUR CLO
BBR Debt 0.96 syndicated CDO UK XS0122499931 Debt CLO
loans
Broadly
PRELUDE 095 | syndicated cDo USA Xs0213954802 | YSDCLO cLo
loans Equity
Harvest IV - C - A Broadly Europe non- EUR CLO
0.95 syndicated CDO p XS0189775249 CLO
debt | UK Debt
oans
OAK HILL
EUROPEAN Broadly Europe non- EUR CLO
CREDIT 0.94 syr;glac;]zged CDO UK XS0300349700 Equity CLO
PARTNERS PLC
Broadly
H1776 CLO-D - A USD CLO
BBB debt 0.93 syndicated CDO USA US81806PAEQ7 Debt CLO
loans
LIGHTPOINT PAN Broadly EUR CLO
EUROPEAN CLO 0.87 syndicated CDO Europe XS0282169803 Equi CLO
quity
PLC loans
’ Broadly
Apidos 2006 3 -C — . USD CLO
BBB debt 0.87 syndicated CDO USA US03761KAG31 Debt CLO
loans
. Broadly
Black Diamond 2006 - UsD CLO
1X - E - BB Debt 0.75 syndicated CDO USA XS0282504280 Debt CLO

loans
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Broadly
ADAGIO Ill CLO - C . Europe non- EUR CLO
A delt 0.74 | syndicated CcDO Ok XS0262682148 Debt cLo
loans
Broadly
LFE IV — S4 — BBB- . Europe non- EUR CLO
Dbt 0.73 | syndicated cDo Ok XS0269248398 Debt cLo
loans
Majority
investment Synthetic .
Corsair 06/30/2014 | 0.72 grade C‘gfg{;;te USA XS0280348572 | Corporate Sy”thegﬁgj‘i’;pmme
corporate Credit Debt
credit
Broadly
Clare Island 1X IV - 8 Europe non- EUR CLO
B BB debt 0.71 | syndicated CcDO Dk XS0143896875 Dbt cLo
loans
Duane Street 2006- Broadly USD CLO
0.69 | syndicated CcDOo USA USG29281AA33 cLo
3X-E-BB | Debt
oans
EURO GALAXY Broadly
CLOBV-E-BB | 069 | syndicated cpo Europe non- | ;559871uaG31 | EVR CLO cLo
UK Debt
debt loans
UK non- United Mortgage
ALBA 2007-1PLC | 0.61 | conforming ABS , XS0301709621 Residual ABS
Kingdom ”
RMBS Positions
Broadly
GALAXY VIIl CLO . USD CLO
7D E-BBDebt | 055 | syndicated CcDO USA US36317KAA5L Debt cLo
loans
Broadly
ALPSTAR CLO 2 . Europe non- EUR CLO
PLe k- BB debt | 053 | syndicated CcDO Dk XS0291723079 Debt cLo
loans
) Broadly
Apidos CDO -E - |53 | 5 hicated cDo USA US03761NAAQ0 | YSRCLO cLo
BB Debt | Debt
oans
TaraHill IX-IV- 1 47 | Efﬂig'éd cDo Burope non- | 41 99500027 EUR CLO cLo
BB- Debt : Y UK Debt
loans
Skellig Rock 2006 | ,- B'g.ad'ty g Do Europe non- |y coonimaaas EUR CLO Lo
1X - C - A Debt : syndicate UK Debt
loans
Broadly
ADAGIO Il CLO — f Europe non- EUR CLO
D1 - BBB debt 0.46 | syndicated CDO Dk XS0237058424 Debt cLo
loans
Century CDO 2007 | g 43 | Efﬂig'éd cDo USA Us1s134uaags | YSD CLO cLo
- C - BBB Debt : Y Debt
loans
ATRIUMCDO =D1 | 44y | ar;iglt)(;d CcDO USA US049629AF50 USD CLO cLo
- BB Debt : Y Debt
loans
UK non- United Mortgage
ALBA 2006-2 PLC | 0.40 | conforming ABS K XS0271780651 Residual ABS
ingdom -
RMBS Positions
Broadly
Black Rock SISC . USD CLO
oonin Di.ge | 038 | syndicated cDO USA US09249DAA19 Sebt cLo
loans
Majority
JAZZ Il CDO investment Corporate Synthetic Svnthetic Corporate
(IRELAND) P.L.C.— | 0.37 grade CPe o USA XS0262646697 Corporate 4 oredt P
CA - Adebt corporate Credit Debt
credit
COLTS 20071-D - Middle USD CLO
BBB Debt 0.32 | \1arket loans CcDO USA USG23108AD83 Debt cLo
RegentPark 1X-E- | 530 | s Efﬂig'éd cDo Europe non- |y 50268111126 | EUR CLO cLo
BB : Y UK Debt
loans
Broadly
Denali Capital V| 0.28 | syndicated cpo UsA Us24821mABas | V30 CLO cLo
| quity
oans
Broadly
Octagon IP XI-D - . UsSD CLO
o8 debt 0.27 | syndicated CcDO USA USG67245AF09 Debt cLo

loans
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Majority
investment Synthetic .
Start 2010-6XA | 0.26 grade Corporate USA XS0562803758 | Corporate | Synthetic Corporate
Credit " Credit
corporate Credit Debt
credit
BLACK DIAMOND Broadly USD CLO
CLO LTD - 2005-2X 0.20 syndicated CDO USA XS0232465202 Debt CLO
El loans
UK non- United Mortgage
ALBA 2006-1 PLC 0.17 conforming ABS X XS0255043050 Residual ABS
Kingdom ™
RMBS Positions
UK non- . Mortgage
EUROSQ'(": 2006-1 | 47 | conforming ABS K%”'geodm XS0254441081 Residual ABS
RMBS 9 Positions
Broadly
Leopard CLO BV — f Europe non- EUR CLO
BB Debt 0.16 syndicated CDO UK XS0251752472 Debt CLO
loans
NEWGATE UK non- United Mortgage
FUNDING PLC 0.00 conforming ABS Kingdom XS0259286101 Residual ABS
2006-2 RMBS 9 Positions

*As of end of May 2012
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ABOUT VOLTA FINANCE LIMITED

Volta Finance Limited is incorporated in Guernsey under the Companies (Guernsey) Laws, 1994 to
1996 (as amended) and listed on Euronext Amsterdam. Its investment objectives are to preserve
capital and to provide a stable stream of income to its shareholders through dividends. For this
purpose, it pursues a multi-asset investment strategy targeting various underlying assets. The assets
that the Company may invest in either directly or indirectly include, but are not limited to: corporate
credits; sovereign and quasi-sovereign debt; residential mortgage loans; automobile loans. Volta
Finance Limited’s basic approach to its underlying assets is through vehicles and arrangements that
provide leveraged exposure to some of those underlying assets.

Volta Finance Limited has appointed AXA Investment Managers Paris, an investment management
company with a division specialised in structured credit, for the investment management of all its
assets.

ABOUT AXA INVESTMENT MANAGERS

AXA Investment Managers (AXA IM) is a multi-expert asset management company within the AXA
Group, a global leader in financial protection and wealth management. AXA IM is one of the largest
European-based asset managers with €512 billion in assets under management as of the end
of December 2011. AXA IM employs approximately 2,367 people around the world and operates out
of 21 countries.

CONTACTS

Company Secretary

State Street (Guernsey) Limited
volta.finance @ais.statestreet.com
+44 (0) 1481 715601

Portfolio Administrator
Deutsche Bank
voltaadmin@list.db.com

For the Investment Manager
AXA Investment Managers Paris
Serge Demay

serge.demay@axa-im.com
+33 (0) 1 44 45 84 47



“ Volta Finance Limited

*kkkk

This press release is for information only and does not constitute an invitation or inducement
to acquire shares in Volta Finance. Its circulation may be prohibited in certain jurisdictions and
no recipient may circulate copies of this document in breach of such limitations or restrictions.

This press release is not an offer of securities fo ~ r sale in the United States. Securities may not
be offered or sold in the United States absent regi  stration with the United States Securities and
Exchange Commission or an exemption from registrati on under the U.S. Securities Act of 1933,
as amended (the “Securities Act”). Volta Finance h  as not registered, and does not intend to
register, any portion of any offering of its securi ties in the United States or to conduct a public
offering of any securities in the United States.
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This document is being distributed by Volta Finance Limited in the United Kingdom only to
investment professionals falling within article 19( 5) of the Financial Services and Market Act
2000 (Financial Promotion) Order 2005 (the “Order”) or high net worth companies and other
persons to whom it may lawfully be communicated, fa lling within article 49(2)(A) to (E) of the
Order (“Relevant persons”). The shares are only ava ilable to, and any invitation, offer or
agreement to subscribe, purchase or otherwise acqui re the shares will be engaged only with,
relevant persons. Any person who is not a relevant person should not act or rely on this
document or any of its contents. Past performance ¢ annot be relied on as a guide to future
performance.
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This press release contains statements that are, or may deemed to be, "forward-looking
statements"”. These forward-looking statements can b e identified by the use of forward-looking

, "expects", "intends", "is/are

terminology, including the terms "believes", "antic ipated

expected"”, "may", "will" or "should". They include the statements regarding the level of the
dividend, the current market context and its impact on the long-term return of Volta's
investments. By their nature, forward-looking state ments involve risks and uncertainties and
readers are cautioned that any such forward-looking statements are not guarantees of future
performance. Volta Finance's actual results, portfo lio composition and performance may differ
materially from the impression created by the forwa rd-looking statements. Volta Finance does
not undertake any obligation to publicly update or revise forward-looking statements.

Any target information is based on certain assumpti ons as to future events which may not
prove to be realised. Due to the uncertainty surrou nding these future events, the targets are
not intended to be and should not be regarded as pr  ofits or earnings or any other type of
forecasts. There can be no assurance that any of th  ese targets will be achieved. In addition, no
assurance can be given that the investment objectiv e will be achieved.
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