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Press release
GTT and Conrad Shipyard initiate the process for Building Membrane tank Bunker Barge

Paris (France) and Houston (TX, USA) — October 1, 2014, GTT (Gaztransport & Technigaz) (ISIN
FR0O011726835 Euronext Paris: GTT), world leader in the design of membrane containment systems
for the maritime transportation and storage of LNG (Liquefied Natural Gas), via its US subsidiary GTT
North America, announced the signing of an agreement with Conrad Shipyard, Morgan City (LA, USA)
for the future production of LNG membrane tanks using GTT’s technology.

The signing of an agreement initiates the process of training and preparing Conrad Shipyard, a major
US shipbuilder, to offer GTT's membrane containment technologies for LNG storage, transportation,
and fuel tanks. The training process will include the construction of a membrane tank model to
exhibit Conrad Shipyard’s manufacturing and installation expertise. The successful construction of
the model tank will demonstrate to both regulatory agencies and classification societies the
shipyard’s skills and experience in the production of sophisticated membrane technologies.

This partnership demonstrates the continued commitment of both GTT North America and Conrad
Shipyard to the development of the LNG fuel market in the US, including small and mid-scale LNG
infrastructure to support development of this nascent market. Earlier in the year, Conrad and Bristol
Harbor Group International (BHGI), a naval architecture and marine engineering firm, developed a
concept design for a 4,200 cubic meter LNG bunker barge, adapting BHGI’s proven 35,000 bbl, oil
barge platform technology to include two LNG cargo tanks fitted with GTT’s proprietary Mark Ill Flex
Containment System technology. The use of GTT membrane cargo tanks increase in LNG storage
capacity by 40% compared to the alternative “type C” storage tanks in the same barge footprint.

About GTT

GTT (Gaztransport & Technigaz) is the world leader in cryogenic membrane containment systems used in the shipbuilding
industry for the transport of LNG. For over 50 years, GTT has offered to its customers technologies which allow them to
optimize storage space and reduce the construction and operation costs of ships or tanks equipped with these systems. GTT
operates in four sectors: LNGCs (Liquefied Natural Gas Carriers), FPSOs (Floating Production Storage and Offloading units),
FSRUs (Floating Storage and Regasification units) and onshore storage tanks.

About Conrad Shipyard

Conrad Shipyard, L.L.C., established in 1948 and headquartered in Morgan City, Louisiana, designs, builds and overhauls
tugboats, ferries, liftboats, barges, offshore supply vessels and other steel and aluminum products for both the commercial
and government markets. The company provides both repair and new construction services at its five shipyards located in
southern Louisiana and Texas. www.conradindustries.com.
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