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ENVIROMNNEMENT 28 October 2013

AGREEMENT IN SIGHT BETWEEN EDF AND
VEOLIA ENVIRONNEMENT ON DALKIA

EDF and Veolia Environnement have entered into advanced discussions for the conclusion of an agreement on
their joint subsidiary Dalkia, one of the world’s leading provider of energy services. The Boards of Directors of EDF
and Veolia Environnement have met and approved the continuation of these negotiations.

The discussions currently underway envisage the acquisition by EDF of the entire activities of the Dalkia group in
France, while Veolia Environnement would acquire the entire activities of Dalkia International. In connection with
the transaction, Veolia Environnement would make a cash payment of €550 million to EDF to compensate for the
difference in value between the stakes owned by the two shareholders in the various entities of the Dalkia group.

The transaction would be neutral for the net financial debt of Veolia Environnement, which currently provides most
of the Dalkia group financing. For EDF, this transaction would improve its net debt/EBITDA ratio.

The transaction would benefit all parties, as it would secure Dalkia’'s development both in France and
internationally, while strengthening EDF and Veolia Environnement’s respective ambitions in the energy services.
The contemplated transaction would also put an end to the litigation between EDF and Veolia Environnement
pending before the Paris Commercial Court.

Once finalized, the draft agreement will be submitted for consultation to the relevant employee representative
bodies and for approval by EDF’s and Veolia Environnement’s respective Boards of Directors. The transaction shall
also be subject to approval from the relevant antitrust authorities.

The Dalkia group reported 2012 revenues of €4.1 billion* in France and €4.9 billion outside France.

* Including Citelum and 50% of Dalkia Investissement

About EDF:

The EDF Group, one of the leaders in the European energy market, is an integrated energy company active in all areas of the business:
generation, transmission, distribution, energy supply and trading. The Group is the leading electricity producer in Europe. In France, it has
mainly nuclear and hydraulic production facilities where 95.9% of the electricity output is CO2-free. EDF’s transmission and distribution
subsidiaries in France operate 1,285,000 km of low and medium voltage overhead and underground electricity lines and around 100,000 km of
high and very high voltage networks. The Group is involved in supplying energy and services to approximately 28.6 million customers in France.
The Group generated consolidated sales of € 72.7 billion in 2012, of which 46.2% was achieved outside of France. EDF is listed on the Paris
Stock Exchange and is a member of the CAC 40 index.

About Veolia:

Veolia Environnement is the worldwide reference in environmental solutions. With 220,000 employees*, the company has operations all around
the world and provides tailored solutions to meet the needs of municipal and industrial customers in three complementary segments: water
management, waste management and energy management. Veolia Environnement recorded revenue of €29.4 billion* in 2012.

* Excluding VeoliaTransdev employees and revenues currently under divestment.
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