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tÉäÅçãÉ=íç=
^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=áå=pb_=

=
qÜÉ=ëÜ~êÉÜçäÇÉêë=çÑ=

pâ~åÇáå~îáëâ~=båëâáäÇ~=_~åâÉå=^_=EéìÄäF=
~êÉ=ÜÉêÉÄó=ÖáîÉå=åçíáÅÉ=çÑ=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=íç=ÄÉ=ÜÉäÇ=çå=

qìÉëÇ~ó=U=^éêáä=OMMU=~í=O=éKãK=~í=píçÅâÜçäã=`çåÅÉêí=e~ääI==
êÉÖáëíê~íáçå=Ñêçã=NOKPM=éKãK=

=
_ÉÑçêÉ=íÜÉ=jÉÉíáåÖ=äáÖÜí=ëå~Åâë=~åÇ=êÉÑêÉëÜãÉåíë=ïáää=ÄÉ=ëÉêîÉÇK=

=
kçíáÑáÅ~íáçåëI=ÉíÅK=
pÜ~êÉÜçäÇÉêë=ïÜç=ïáëÜ=íç=~ííÉåÇ=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=ëÜ~ää=
ÄçíÜ= ÄÉ= êÉÖáëíÉêÉÇ= áå= íÜÉ= ëÜ~êÉÜçäÇÉêëÛ= êÉÖáëíÉê= âÉéí= Äó= sm`= ^_= EÒsm`ÒI= íÜÉ=

pïÉÇáëÜ=pÉÅìêáíáÉë=oÉÖáëíÉê=`ÉåíêÉF=çå=tÉÇåÉëÇ~ó=O=^éêáä=OMMUI=
~åÇ= ã~âÉ=~=åçíáÑáÅ~íáçå=íç=íÜÉ=_~åâ=íç=~ííÉåÇ=~åÇ=êÉéçêí=íÜÉ=åìãÄÉê=çÑ=~ëëáëí~åíë=

íÜ~í=íÜÉó=ïáëÜ=íç=áåîáíÉ=åçí=ä~íÉê=íÜ~å=çå=tÉÇåÉëÇ~ó=O=^éêáä=OMMUK==
= pìÅÜ=åçíáÑáÅ~íáçå=ëÜ~ää=ÄÉ=ã~ÇÉ==
= áå=ïêáíáåÖ=ìåÇÉê=~ÇÇêÉëë=pâ~åÇáå~îáëâ~=båëâáäÇ~=_~åâÉå=^_I==
= _çñ=QTMNNI=pbJNMM=TQ=píçÅâÜçäãI=çê==
= Äó=íÉäÉéÜçåÉ=~í=åìãÄÉê=MTTNJOP=NU=NU=EïáíÜáå=pïÉÇÉåF=çê=~í=åìãÄÉê==
= HQS=TTN=OP=NU=NU=EÑêçã=~Äêç~ÇF=ÄÉíïÉÉå=V=~KãK=~åÇ=QKPM=éKãKI=çê==
= îá~=íÜÉ=fåíÉêåÉí=çå=ïïïKëÉÄÖêçìéKÅçãK=
=
mÉêëçå~ä=Ç~í~=êÉíêáÉîÉÇ=Ñêçã=íÜÉ=ëÜ~êÉ=êÉÖáëíÉê=âÉéí=Äó=sm`=ïáää=ÄÉ=ìëÉÇ=Ñçê=åÉÅÉëë~êó=
êÉÖáëíê~íáçå=~åÇ=íç=ã~âÉ=ìé=íÜÉ=îçíáåÖ=äáëí=Ñçê=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖK=
=
qÜÉ=_~åâÛë=ëÜ~êÉ=Å~éáí~ä=áë=pbh=SIUTO=ãáääáçå=~åÇ=íÜÉ=íçí~ä=åìãÄÉê=çÑ=ëÜ~êÉë=~åÇ=îçíÉë=
áå=íÜÉ=_~åâ=áë=SUTINRSISPN=ëÜ~êÉë=~åÇ=SSRIQNVIPTQ=îçíÉë=çÑ=ïÜáÅÜ=SSPIMMQINOP=ëÜ~êÉë=~êÉ=
`ä~ëë=^JëÜ~êÉë=ÅçêêÉëéçåÇáåÖ=íç=SSPIMMQINOP=îçíÉë=EN=îçíÉ=éÉê=^JëÜ~êÉF=~åÇ=OQINROIRMU=
ëÜ~êÉë=~êÉ=`ä~ëë=`JëÜ~êÉë=ÅçêêÉëéçåÇáåÖ=íç=OIQNRIORN=îçíÉë=ENLNM=îçíÉ=éÉê=`JëÜ~êÉFK=
=
qÜÉ= mêÉëáÇÉåíDë= ëéÉÉÅÜ= ~åÇ= íÜÉ= éêÉëÉåí~íáçå= ã~íÉêá~ä= Ñêçã= íÜÉ= jÉÉíáåÖ= ïáää= ÄÉ=
~î~áä~ÄäÉ=çå=ïïïKëÉÄÖêçìéKÅçã=íÜÉ=Ç~ó=~ÑíÉê=íÜÉ=jÉÉíáåÖK=
=
pÜ~êÉë=êÉÖáëíÉêÉÇ=áå=íÜÉ=å~ãÉ=çÑ=~=ÅìëíçÇá~å=
pÜ~êÉÜçäÇÉêë=ïÜçëÉ=ëÜ~êÉë=~êÉ=êÉÖáëíÉêÉÇ=áå=íÜÉ=å~ãÉ=çÑ=~=ÅìëíçÇá~å=íÜêçìÖÜ=~=Ä~åâ=çê=
íÜêçìÖÜ=~åçíÜÉê=~ìíÜçêáëÉÇ=ÇÉéçëáí~êó=ãìëí=êÉèìÉëí=íç=ÄÉ=íÉãéçê~êáäó=êÉÖáëíÉêÉÇ=áå=íÜÉ=
ëÜ~êÉÜçäÇÉêëÛ= êÉÖáëíÉê= çÑ=sm`=tÉÇåÉëÇ~ó= O=^éêáä= OMMU= áå= çêÇÉê= íç= Ü~îÉ= íÜÉ= êáÖÜí= íç=
~ííÉåÇ= íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖK= pìÅÜ= êÉèìÉëí= çÑ= íÉãéçê~êó= êÉÖáëíê~íáçå=ãìëí= ÄÉ=
ã~ÇÉ=íç=íÜÉ=ÅìëíçÇá~å=áå=ÖççÇ=íáãÉ=ÄÉÑçêÉ=íÜáë=Ç~óK=mäÉ~ëÉ=åçíÉ=íÜ~í=íÜáë=êÉèìáêÉãÉåí=
~äëç=~ééäáÉë=íç=ëÜ~êÉÜçäÇÉêë=ìëáåÖ=íÜÉ=_~åâÛë=pÜ~êÉÜçäÇÉê=aÉéçëáí=^ÅÅçìåíK=
=
båíê~åÅÉ=Å~êÇë=
båíê~åÅÉ= Å~êÇëI= íç= ÄÉ=éêÉëÉåíÉÇ= ~í= íÜÉ= Éåíê~åÅÉ= íç= íÜÉ=jÉÉíáåÖI=ïáää= ÄÉ= ëÉåí= íç= íÜçëÉ=
ëÜ~êÉÜçäÇÉêë=ïÜç=Ü~îÉ=åçíáÑáÉÇ=íÜÉáê=~ííÉåÇ~åÅÉ=çå=O=^éêáä=OMMU=~í=íÜÉ=ä~íÉëíK=
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=
mçïÉêë=çÑ=~ííçêåÉó=
pÜ~êÉÜçäÇÉêë=ã~ó=~ííÉåÇ=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=Äó=éêçñó=ïáíÜ=~=ïêáííÉå=Äó=íÜÉ=
ëÜ~êÉÜçäÇÉê=ëáÖåÉÇ=~åÇ=Ç~íÉÇ=éçïÉê=çÑ=~ííçêåÉóK=qç=Ñ~Åáäáí~íÉ=~Çãáëëáçå=íç=íÜÉ=^ååì~ä=
dÉåÉê~ä= jÉÉíáåÖI= éçïÉêë= çÑ= ~ííçêåÉó= ~åÇ= çíÜÉê= ~ìíÜçêáëáåÖ= ÇçÅìãÉåíë= ëÜçìäÇ= ÄÉ=
êÉÅÉáîÉÇ=Äó=íÜÉ=_~åâ=~í=íÜÉ=ä~íÉëí=çå=cêáÇ~ó=Q=^éêáä=OMMUK=^=Ñçêã=éçïÉê=çÑ=~ííçêåÉó=áë=
~î~áä~ÄäÉ=çå=ïïïKëÉÄÖêçìéKÅçã=~åÇ=~í=íÜÉ=_~åâDë=eÉ~Ç=lÑÑáÅÉI==
hìåÖëíê®ÇÖ™êÇëÖ~í~å=U=áå=píçÅâÜçäãK=
=
^ÖÉåÇ~=
NK= léÉåáåÖ=çÑ=íÜÉ=jÉÉíáåÖ=
=
OK= bäÉÅíáçå=çÑ=`Ü~áêã~å=çÑ=íÜÉ=jÉÉíáåÖ=
=
PK= mêÉé~ê~íáçå=~åÇ=~ééêçî~ä=çÑ=íÜÉ=îçíáåÖ=äáëí=
=
QK= ^ééêçî~ä=çÑ=íÜÉ=~ÖÉåÇ~=
=
RK= bäÉÅíáçå= çÑ= íïç=éÉêëçåë= íç= ÅÜÉÅâ= íÜÉ=ãáåìíÉë= çÑ= íÜÉ=jÉÉíáåÖ= íçÖÉíÜÉê=ïáíÜ= íÜÉ=

`Ü~áêã~å=
=
SK= aÉíÉêãáå~íáçå=çÑ=ïÜÉíÜÉê=íÜÉ=jÉÉíáåÖ=Ü~ë=ÄÉÉå=Çìäó=ÅçåîÉåÉÇ=
=
TK mêÉëÉåí~íáçå= çÑ= íÜÉ= ^ååì~ä= oÉéçêí= ~åÇ= íÜÉ= ^ìÇáíçêëD= oÉéçêí= ~ë= ïÉää= ~ë= íÜÉ=

`çåëçäáÇ~íÉÇ=^ÅÅçìåíë=~åÇ=íÜÉ=^ìÇáíçêëD=oÉéçêí=çå=íÜÉ=ÅçåëçäáÇ~íÉÇ=~ÅÅçìåíë=
=
UK= qÜÉ=mêÉëáÇÉåíÛë=ëéÉÉÅÜ=
=
VK ^Ççéíáçå= çÑ= íÜÉ= mêçÑáí= ~åÇ= içëë= ^ÅÅçìåí= ~åÇ= _~ä~åÅÉ= pÜÉÉí= ~ë= ïÉää= ~ë= íÜÉ=

`çåëçäáÇ~íÉÇ=mêçÑáí=~åÇ=içëë=^ÅÅçìåí=~åÇ=`çåëçäáÇ~íÉÇ=_~ä~åÅÉ=pÜÉÉí==
=
NMK ^ääçÅ~íáçå= çÑ= íÜÉ= _~åâDë= éêçÑáí= ~ë= ëÜçïå= áå= íÜÉ= _~ä~åÅÉ= pÜÉÉí= ~ÇçéíÉÇ= Äó= íÜÉ=

jÉÉíáåÖ=~åÇ=ÇÉíÉêãáå~íáçå=çÑ=êÉÅçêÇ=Ç~íÉ=Ñçê=íÜÉ=ÇáîáÇÉåÇ=
=
NNK= aáëÅÜ~êÖÉ= Ñêçã= äá~Äáäáíó= çÑ= íÜÉ= jÉãÄÉêë= çÑ= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêë= ~åÇ= íÜÉ=

mêÉëáÇÉåí=
=
NOK= fåÑçêã~íáçå=ÅçåÅÉêåáåÖ=íÜÉ=ïçêâ=çÑ=íÜÉ=kçãáå~íáçå=`çããáííÉÉ=
=
NPK= aÉíÉêãáå~íáçå=çÑ=íÜÉ=åìãÄÉê=çÑ=aáêÉÅíçêë=íç=ÄÉ=ÉäÉÅíÉÇ=Äó=íÜÉ=jÉÉíáåÖ=
=
NQK= ^ééêçî~ä= çÑ= íÜÉ= êÉãìåÉê~íáçå= íç= íÜÉ=aáêÉÅíçêë= ÉäÉÅíÉÇ= Äó= íÜÉ=jÉÉíáåÖ= ~åÇ= íÜÉ=

^ìÇáíçê=
=
NRK= bäÉÅíáçå=çÑ=aáêÉÅíçêë=~ë=ïÉää=~ë=`Ü~áêã~å=çÑ=íÜÉ=_ç~êÇ=
=
NSK= bäÉÅíáçå=çÑ=^ìÇáíçê=
=
NTK= aÉÅáëáçå=çå=~=kçãáå~íáçå=`çããáííÉÉ=
=
NUK== qÜÉ=_ç~êÇÛë=éêçéçë~ä=ÅçåÅÉêåáåÖ=éêáåÅáéäÉë=Ñçê=ë~ä~êó=~åÇ=çíÜÉê=êÉãìåÉê~íáçå=Ñçê=

íÜÉ=mêÉëáÇÉåí=~åÇ=çíÜÉê=ãÉãÄÉêë=çÑ=íÜÉ=dêçìé=bñÉÅìíáîÉ=`çããáííÉÉ=
=
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NVK= qÜÉ=_ç~êÇDë=éêçéçë~ä=ÅçåÅÉêåáåÖ=äçåÖ=íÉêã=áåÅÉåíáîÉ=éêçÖê~ããÉë=Ñçê=OMMUW=
= ~F=pÜ~êÉ=p~îáåÖë=mêçÖê~ããÉ=
= ÄF=mÉêÑçêã~åÅÉ=pÜ~êÉ=mêçÖê~ããÉ=
= ÅF=pÜ~êÉ=j~íÅÜáåÖ=mêçÖê~ããÉ=
=
OMK= qÜÉ=_ç~êÇDë=éêçéçë~ä=ÅçåÅÉêåáåÖ==
= ~F=íÜÉ=~Åèìáëáíáçå=çÑ=íÜÉ=_~åâÛë=çïå=ëÜ~êÉë=áå=áíë=ëÉÅìêáíáÉë=ÄìëáåÉëë=
= ÄF= íÜÉ= ~Åèìáëáíáçå= ~åÇ= ë~äÉ= çÑ= íÜÉ=_~åâDë= çïå= ëÜ~êÉë= çå= íÜÉ= ëíçÅâ= ÉñÅÜ~åÖÉ= Ñçê=

äçåÖ=íÉêã=áåÅÉåíáîÉ=éêçÖê~ããÉë=
= ÅF=íÜÉ=ë~äÉ=çÑ=íÜÉ=_~åâDë=çïå=ëÜ~êÉë=íç=é~êíáÅáé~åíë=áå=íÜÉ=OMMU=äçåÖ=íÉêã=áåÅÉåíáîÉ=

éêçÖê~ããÉë=
= ÇF= íÜÉ= ~Åèìáëáíáçå= ~åÇ= ë~äÉ= çÑ= íÜÉ= _~åâDë= çïå= ëÜ~êÉë= íç= ÅêÉ~íÉ= ~ãçåÖëí= çíÜÉêë=

éçëëáÄáäáíáÉë=íç=ã~å~ÖÉ=íÜÉ=Å~éáí~ä=ëíêìÅíìêÉ=çÑ=íÜÉ=_~åâ=
=
ONK= qÜÉ=_ç~êÇÛë=éêçéçë~ä=ÅçåÅÉêåáåÖ changes in the Bank’s Articles of Association=
=
OOK== qÜÉ=_ç~êÇDë=éêçéçë~ä=ÅçåÅÉêåáåÖ=íÜÉ=~ééçáåíãÉåí=çÑ=~ìÇáíçêë=çÑ=ÑçìåÇ~íáçåë=íÜ~í=

Ü~îÉ=ÇÉäÉÖ~íÉÇ=íÜÉáê=ÄìëáåÉëë=íç=íÜÉ=_~åâ==
=
OPK= =Proposal from a shareholder that the Bank together with the three other larger 

banks in Sweden should grant credits of totally MSEK 8,000 to “Landskrona 
Rekonstruktion” for a reconstruction plan for Landskrona, allocate MSEK 100 of 
the result for the year 2007 as a contribution to an institute mainly funded by 
industry and commerce called “Institutet för integration och tillväxt i Landskrona”, 
grant a credit of MSEK 100 to a legal entity over which the shareholder has a 
controlling influence and allocate MSEK 2 of the result for the year 2007 to be 
used for the purpose of preventing crime in Landskrona=

=
OQK= `äçëáåÖ=çÑ=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ==
=
kçãáå~íáçå=`çããáííÉÉ=
qÜÉ= kçãáå~íáçå= `çããáííÉÉ= Ü~ë= ÄÉÉå= ÅçãéçëÉÇ= çÑ= mÉíê~= eÉÇÉåÖê~åI= fåîÉëíçê= ^_=
EÅÜ~áêã~å= çÑ= íÜÉ= kçãáå~íáçå= `çããáííÉÉFI= e~åë= jÉêíòáÖI= qêóÖÖJpíáÑíÉäëÉåI= pí~ÑÑ~å=
dêÉÑÄ®ÅâI= ^äÉÅí~I= qçêÖåó= t®ååëíê∏ãI= ^c^= c∏êë®âêáåÖ= ~åÇ= j~êÅìë= t~ääÉåÄÉêÖI=
`Ü~áêã~å=çÑ=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëK==
=
mêçéçëÉÇ=êÉëçäìíáçåë=ÉíÅK=
=
OK=bäÉÅíáçå=çÑ=`Ü~áêã~å=çÑ=íÜÉ=jÉÉíáåÖ=
qÜÉ=kçãáå~íáçå=`çããáííÉÉ=éêçéçëÉë=j~êÅìë=t~ääÉåÄÉêÖ=~ë=`Ü~áêã~å=çÑ=íÜÉ=jÉÉíáåÖK=
=
NMK=^ääçÅ~íáçå= çÑ= íÜÉ= _~åâÛë= éêçÑáí= ~ë= ëÜçïå= áå= íÜÉ= _~ä~åÅÉ= pÜÉÉí= ~ÇçéíÉÇ= Äó= íÜÉ=
jÉÉíáåÖ=
qÜÉ=_ç~êÇ=éêçéçëÉë=~=ÇáîáÇÉåÇ=çÑ=pbh=SKRM=éÉê=^JëÜ~êÉ=~åÇ=`JëÜ~êÉI=êÉëéÉÅíáîÉäóI=~åÇ=
cêáÇ~ó=NN=^éêáä=OMMU=~ë=êÉÅçêÇ=Ç~íÉ=Ñçê=íÜÉ=ÇáîáÇÉåÇK=fÑ=íÜÉ=jÉÉíáåÖ=ÇÉÅáÇÉë=~ÅÅçêÇáåÖ=
íç= íÜÉ=éêçéçë~ä= íÜÉ=ÇáîáÇÉåÇ= áë=ÉñéÉÅíÉÇ= íç=ÄÉ=ÇáëíêáÄìíÉÇ=Äó=sm`=çå=tÉÇåÉëÇ~ó=NS=
^éêáä=OMMUK=
=
NPK=aÉíÉêãáå~íáçå=çÑ=íÜÉ=åìãÄÉê=çÑ=aáêÉÅíçêë=íç=ÄÉ=ÉäÉÅíÉÇ=Äó=íÜÉ=jÉÉíáåÖ=
qÜÉ=kçãáå~íáçå=`çããáííÉÉ=éêçéçëÉë=íÜ~í=íÉå=aáêÉÅíçêë=ÄÉ=ÉäÉÅíÉÇK=
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=
NQK=^ééêçî~ä= çÑ= íÜÉ= êÉãìåÉê~íáçå= íç= íÜÉ=aáêÉÅíçêë= ÉäÉÅíÉÇ=Äó= íÜÉ=jÉÉíáåÖ= ~åÇ= íÜÉ=
^ìÇáíçê=
qÜÉ=kçãáå~íáçå=`çããáííÉÉ=éêçéçëÉëW=
=
aáêÉÅíçêëÛ=êÉãìåÉê~íáçå=pbh=UIVRMIMMM=íç=ÄÉ=ÇáëíêáÄìíÉÇ=~ë=ÑçääçïëW=
pbh=OITRMIMMM=íç=íÜÉ=`Ü~áêã~å=çÑ=íÜÉ=_ç~êÇI=
pbh=QIOMMIMMM= íç= íÜÉ=çíÜÉê=aáêÉÅíçêë=ÉäÉÅíÉÇ=Äó= íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=ïÜç=~êÉ=
åçí= ÉãéäçóÉÇ= áå= íÜÉ= _~åâ= íç= ÄÉ= ÇáëíêáÄìíÉÇ= ïáíÜ= pbh= SMMIMMM= É~ÅÜ= íç= íÜÉ= sáÅÉ=
`Ü~áêãÉå=~åÇ=pbh=RMMIMMM=íç=çíÜÉê=aáêÉÅíçêëI=~åÇ=
pbh=OIMMMIMMM=Ñçê=ÅçããáííÉÉ=ïçêâ=íç=ÄÉ=ÇáëíêáÄìíÉÇ=~ë=ÑçääçïëW=
oáëâ=C=`~éáí~ä=`çããáííÉÉI=`Ü~áêã~å=pbh=RNMIMMM=çíÜÉê=ãÉãÄÉê=pbh=PORIMMMI=
^ìÇáí=C=`çãéäá~åÅÉ=`çããáííÉÉI= `Ü~áêã~å= pbh= PUTIRMM= çíÜÉê=ãÉãÄÉê= pbh= NVRIMMM=
~åÇ=
oÉãìåÉê~íáçå=C=eìã~å=oÉëçìêÅÉë=`çããáííÉÉI=`Ü~áêã~å=pbh=PUTIRMM=çíÜÉê=ãÉãÄÉê=
pbh=NVRIMMMK=
kç=ÑÉÉ=Ñçê=`çããáííÉÉ=ïçêâ=áë=ÇáëíêáÄìíÉÇ=íç=íÜÉ=`Ü~áêã~å=çÑ=íÜÉ=_ç~êÇ=~åÇ=ÉãéäçóÉÉë=
áå=íÜÉ=_~åâK==
=
^ìÇáíçêÛë=ÑÉÉ=é~ó~ÄäÉ=~ÅÅçêÇáåÖ=íç=~ééêçîÉÇ=áåîçáÅÉK=
=
NRK=bäÉÅíáçå=çÑ=aáêÉÅíçêë=~ë=ïÉää=~ë=`Ü~áêã~å=çÑ=íÜÉ=_ç~êÇ=
qÜÉ=kçãáå~íáçå=`çããáííÉÉ=éêçéçëÉë=êÉJÉäÉÅíáçå=çÑ=íÜÉ=aáêÉÅíçêëW=^ååáâ~=c~äâÉåÖêÉåI=
mÉååó= eìÖÜÉëI= rêÄ~å= g~åëëçåI= qìîÉ= gçÜ~ååÉëëçåI= e~åëJgç~ÅÜáã= h∏êÄÉêI= gÉëéÉê=
lîÉëÉåI=`~êä=táäÜÉäã=oçëI=g~ÅçÄ=t~ääÉåÄÉêÖ=~åÇ=j~êÅìë=t~ääÉåÄÉêÖ=~åÇ=åÉï=ÉäÉÅíáçå=
çÑ=`ÜêáëíáåÉ=kçî~âçîáÅK==
qÜÉ=aáêÉÅíçê=píÉîÉå=h~ÉãéÑÉê=Ü~ë=ÇÉÅä~êÉÇ= íÜ~í=ÜÉI=ÇìÉ= íç=çíÜÉê=~ëëáÖåãÉåíëI= áë=åçí=
~î~áä~ÄäÉ=Ñçê=êÉJÉäÉÅíáçåK=
j~êÅìë=t~ääÉåÄÉêÖ=áë=éêçéçëÉÇ=~ë=`Ü~áêã~å=çÑ=íÜÉ=_ç~êÇK==
=
`ÜêáëíáåÉ=kçî~âçîáÅ=Ü~ë= ~=_K= pÅK= EbÅçåF= Ñêçã= íÜÉ=iìáÖá=_çÅÅçåá=råáîÉêëáíó= áå=jáä~åK=
pÜÉ= Ü~ë= Äêç~Ç= ÉñéÉêáÉåÅÉ= Ñêçã= íÜÉ= áåíÉêå~íáçå~ä= Ñáå~åÅá~ä= ëÉÅíçê= ~åÇ= ÅçãéÉíÉåÅÉ= áåI=
~ãçåÖ= çíÜÉêëI= qê~ÇáåÖI= `çêéçê~íÉ= cáå~åÅÉI= oáëâ= j~å~ÖÉãÉåí= ~åÇ= oÉí~áä= _~åâáåÖK=
`ÜêáëíáåÉ= kçî~âçîáÅ= Ü~ë= ÜÉäÇ= äÉ~ÇáåÖ= éçëáíáçåë= áå= r_p= ^d= áå= dÉêã~åó= EeÉ~Ç= çÑ=
qêÉ~ëìêó=~åÇ=`ÜáÉÑ=çÑ=pí~ÑÑFI=`áíáÄ~åâ=^d=áå=dÉêã~åó=E_ç~êÇ=çÑ=j~å~ÖáåÖ=aáêÉÅíçêëFI=
`áíáÄ~åâ= áå= eçåÖ= hçåÖ= EdäçÄ~ä= eÉ~Ç= çÑ= t~êê~åíë= ~åÇ= eÉ~Ç= çÑ= `çêéçê~íÉ= cáå~åÅÉ=
^ëá~FI= `áíáÄ~åâ= mêáî~íâìåÇÉå= ^d= áå= dÉêã~åó= E`bl= ~åÇ= êÉëéçåëáÄäÉ= Ñçê= `çåëìãÉê=
ÄìëáåÉëë=áå=dÉêã~åóF=~åÇ=áå=eóéçsÉêÉáåëÄ~åâ=^d=áå=dÉêã~åó=EãÉãÄÉê=çÑ=íÜÉ=dêçìé=
_ç~êÇ=çÑ=aáêÉÅíçêëI=hçåòÉêåîçêëí~åÇFK=`ÜêáëíáåÉ=kçî~âçîáÅ= áë= ~ãçåÖ=çíÜÉêë=ãÉãÄÉê=
çÑ=íÜÉ=_ç~êÇ=çÑ=b~êíÜ=`çìåÅáäI=dÉåÉî~K=
=
NSK=bäÉÅíáçå=çÑ=^ìÇáíçê=
qÜÉ= kçãáå~íáçå= `çããáííÉÉ= éêçéçëÉë= êÉJÉäÉÅíáçå= çÑ= íÜÉ= ~ìÇáí= Ñáêã=
mêáÅÉï~íÉêÜçìëÉ`ççéÉêë= ~ë= ^ìÇáíçê= Ñçê= íÜÉ= éÉêáçÇ= ìåíáä= ~åÇ= áåÅäìÇáåÖ= íÜÉ= ^ååì~ä=
dÉåÉê~ä=jÉÉíáåÖ= OMNOK=j~áå= êÉëéçåëáÄäÉ=ïáää= ÄÉ=^ìíÜçêáëÉÇ=mìÄäáÅ=^ÅÅçìåí~åí= mÉíÉê=
`äÉãÉÇíëçåK==
=
NTK=aÉÅáëáçå=çå=~=kçãáå~íáçå=`çããáííÉÉ=
qÜÉ= kçãáå~íáçå= `çããáííÉÉ= éêçéçëÉë= íÜ~í= íÜÉ= jÉÉíáåÖ= êÉëçäîÉë= çå= ~= kçãáå~íáçå=
`çããáííÉÉ=Ñçê=íÜÉ=OMMV=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=ã~áåäó=~ë=ÑçääçïëK=
=
qÜÉ=_~åâ=ëÜ~ää=Ü~îÉ=~=kçãáå~íáçå=`çããáííÉÉ=ÅçåëáëíáåÖ=çÑ=çåÉ=êÉéêÉëÉåí~íáîÉ=Ñçê=É~ÅÜ=
çÑ= íÜÉ= Ñçìê= ëÜ~êÉÜçäÇÉêë= çê= Öêçìé= çÑ= ëÜ~êÉÜçäÇÉêë= ÅçåíêçääáåÖ= íÜÉ= ä~êÖÉëí= åìãÄÉê= çÑ=
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îçíÉë=áå=íÜÉ=_~åâ=~åÇ=íÜÉ=`Ü~áêã~å=çÑ=íÜÉ=_ç~êÇK=qÜÉ=å~ãÉë=çÑ=íÜÉ=Ñçìê=ãÉãÄÉêë=~åÇ=
íÜÉ=å~ãÉë=çÑ=íÜÉ=ëÜ~êÉÜçäÇÉêë=íÜÉó=êÉéêÉëÉåí=ëÜ~ää=ÄÉ=éìÄäáëÜÉÇ=ëáñ=ãçåíÜë=éêáçê=íç=íÜÉ=
^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=áå=OMMV=~åÇ=ëÜ~ää=ÄÉ=Ä~ëÉÇ=çå=íÜÉ=âåçïå=åìãÄÉê=çÑ=îçíÉë=~ë=
éÉê=íÜÉ=ä~ëí=Ä~åâáåÖ=Ç~ó=áå=^ìÖìëí=OMMUK=qÜÉ=kçãáå~íáçå=`çããáííÉÉ=ëÜ~ää=êÉã~áå=áå=
çÑÑáÅÉ= ìåíáä= ~= åÉï= kçãáå~íáçå= `çããáííÉÉ= Ü~ë= ÄÉÉå= ~ééçáåíÉÇK= qÜÉ= ãÉãÄÉê= ïÜç=
êÉéêÉëÉåíë=íÜÉ=ëÜ~êÉÜçäÇÉê=ÅçåíêçääáåÖ=íÜÉ=ä~êÖÉëí=åìãÄÉê=çÑ=îçíÉë=ëÜ~ää=ÄÉ=`Ü~áêã~å=çÑ=
íÜÉ=kçãáå~íáçå=`çããáííÉÉI=ìåäÉëë=íÜÉ=ãÉãÄÉêë=~ÖêÉÉ=çíÜÉêïáëÉK=
=
NUK=qÜÉ=_ç~êÇÛë=éêçéçë~ä=ÅçåÅÉêåáåÖ=éêáåÅáéäÉë=Ñçê=ë~ä~êó=~åÇ=çíÜÉê=êÉãìåÉê~íáçå=Ñçê=
íÜÉ=mêÉëáÇÉåí=~åÇ=çíÜÉê=ãÉãÄÉêë=çÑ=íÜÉ=dêçìé=bñÉÅìíáîÉ=`çããáííÉÉ=
qÜÉ=éêáåÅáéäÉë=Ñçê=êÉãìåÉê~íáçåI=Ä~ëÉ=ë~ä~êóI=ëÜçêíJíÉêã=áåÅÉåíáîÉ=ÅçãéÉåë~íáçåI=äçåÖJ
íÉêã= áåÅÉåíáîÉ= ÅçãéÉåë~íáçå= ~åÇ= éÉåëáçåI= ~ééêçîÉÇ= Äó= íÜÉ= OMMT= ^ååì~ä= dÉåÉê~ä=
jÉÉíáåÖI= ~ééäó= ïáíÜ= êÉÖ~êÇ= íç= íÜÉ= mêÉëáÇÉåí= ~åÇ= çíÜÉê= ãÉãÄÉêë= çÑ= íÜÉ= dêçìé=
bñÉÅìíáîÉ=`çããáííÉÉK=qÜÉ=_ç~êÇ=éêçéçëÉë=íÜ~í=íÜÉ=ë~ãÉ=éêáåÅáéäÉë=ëÜ~ää=ÄÉ=~ééêçîÉÇ=
Äó= íÜÉ=jÉÉíáåÖ= Ñçê= íÜÉ= íáãÉ= ìé= ìåíáä= íÜÉ= ^ååì~ä= dÉåÉê~ä=jÉÉíáåÖ= OMMVI= ïáíÜ= ëçãÉ=
ÅÜ~åÖÉë= Ñçê= íÜÉ= äçåÖJíÉêã= áåÅÉåíáîÉ= ÅçãéÉåë~íáçå= íç= êÉÑäÉÅí= íÜÉ= Äêç~ÇÉê= ëÅçéÉ=
éêçéçëÉÇ=Ñçê=OMMUK==
=
NVK=qÜÉ=_ç~êÇÛë=éêçéçë~ä=ÅçåÅÉêåáåÖ=äçåÖJíÉêã=áåÅÉåíáîÉ=éêçÖê~ããÉë=Ñçê=OMMU=
qÜÉ= _ç~êÇ= Ü~ë= ÇÉÅáÇÉÇ= íç= éêçéçëÉ= íÜ~í= íÜÉ=jÉÉíáåÖ= ÇÉÅáÇÉë= çå= äçåÖJíÉêã= áåÅÉåíáîÉ=
éêçÖê~ããÉë=Ñçê=OMMUI=ã~áåäó=~ë=ÑçääçïëW=
~F= pÜ~êÉ=p~îáåÖë=mêçÖê~ããÉ=

qÜÉ=éêçéçëÉÇ=pÜ~êÉ=p~îáåÖë=mêçÖê~ããÉ=áë=~å=~ää=ÉãéäçóÉÉ=mêçÖê~ããÉI=
ÇÉëáÖåÉÇ=íç=ëìééçêí=“låÉ=pb_Ò=~åÇ=íç=ÅêÉ~íÉ=~=äçåÖJíÉêã=ÅçããáíãÉåí=íç=pb_=
~åÇ=~å=áåÅÉåíáîÉ=Ñçê=íÜÉ=ÉãéäçóÉÉë=íç=ÄÉÅçãÉ=ëÜ~êÉÜçäÇÉêë=áå=pb_K=qÜÉ=
ÉãéäçóÉÉë=ã~ó=ÇìêáåÖ=~=íïÉäîÉ=ãçåíÜ=éÉêáçÇ=Ñêçã=íÜÉ=áãéäÉãÉåí~íáçå=çÑ=íÜÉ=
mêçÖê~ããÉ=ë~îÉ=ìé=íç=ÑáîÉ=éÉê=ÅÉåí=çÑ=Öêçëë=Ä~ëÉ=ë~ä~êó=~åÇ=Ñçê=íÜÉ=~ãçìåí=
éìêÅÜ~ëÉ=`ä~ëë=^JëÜ~êÉë=áå=íÜÉ=_~åâK=fÑ=íÜÉ=ëÜ~êÉë=~êÉ=êÉí~áåÉÇ=Äó=íÜÉ=ÉãéäçóÉÉ=
Ñçê=íÜêÉÉ=óÉ~êë=~åÇ=íÜÉ=ÉãéäçóãÉåí=Ü~ë=ÅçåíáåìÉÇ=ÇìêáåÖ=íÜáë=íáãÉI=íÜÉ=_~åâ=
ïáää=ÖáîÉ=íÜÉ=ÉãéäçóÉÉ=çåÉ=ëÜ~êÉ=Ñçê=É~ÅÜ=êÉí~áåÉÇ=ëÜ~êÉK=qÜÉ=mêçÖê~ããÉ=áë=
éêçéçëÉÇ=íç=ÅçãéêáëÉ=~å=çÄäáÖ~íáçå=Ñçê=íÜÉ=_~åâ=íç=ÇÉäáîÉê=~=ã~ñáãìã=çÑ=
NIUSQIMMM=ëìÅÜ=ëÜ~êÉëK==

=
ÄF= mÉêÑçêã~åÅÉ=pÜ~êÉ=mêçÖê~ããÉ=

qÜÉ= éêçéçëÉÇ= mÉêÑçêã~åÅÉ= pÜ~êÉ= mêçÖê~ããÉ= Ü~ë= íÜÉ= ë~ãÉ= ëíêìÅíìêÉ= ~ë= íÜÉ=
OMMT=éêçÖê~ããÉ=~åÇ=áë=Ä~ëÉÇ=çå=~=ã~ñáãìã=çÑ=NIRMMIMMM=éÉêÑçêã~åÅÉ=ëÜ~êÉëI=
íç=ÄÉ=~ääçííÉÇ=íç=~ééêçñáã~íÉäó=QUM=ëÉåáçê=çÑÑáÅÉêë=~åÇ=âÉó=ÉãéäçóÉÉëK=qÜÉ=~áã=
áë=íç=êÉí~áå=~åÇ=~ííê~Åí=ëÉåáçê=çÑÑáÅÉêë=~åÇ=çíÜÉê=âÉó=ÉãéäçóÉÉëI=íç=ÅêÉ~íÉ=~=äçåÖJ
íÉêã=ÅçããáíãÉåí=íç=pb_I= íç=ëíêÉåÖíÜÉå=íÜÉ=çîÉê~ää=éÉêëéÉÅíáîÉ=çå=pb_=~åÇ=íç=
ÅêÉ~íÉ= ~å= áåÅÉåíáîÉ= Ñçê= íÜÉ= çÑÑáÅÉêë= íç= ÄÉÅçãÉ= ëÜ~êÉÜçäÇÉêë= áå= pb_K= qÜÉ=
mêçÖê~ããÉ= áë= ëÜ~êÉ= ~åÇ= éÉêÑçêã~åÅÉ= Ä~ëÉÇK= qÜÉ= åìãÄÉê= çÑ= íÜÉ= ~ääçííÉÇ=
éÉêÑçêã~åÅÉ= ëÜ~êÉë= íÜ~í= Å~å= Ñáå~ääó= ÄÉ= ìíáäáëÉÇ= áë= ÇÉéÉåÇÉåí= çå= ÅÉêí~áå=
éêÉÇÉíÉêãáåÉÇ= éÉêÑçêã~åÅÉ= ÅêáíÉêá~= ãÉ~ëìêÉÇ= ~ë= ~ååì~ä= åçãáå~ä= áåÅêÉ~ëÉ= áå=
É~êåáåÖë=éÉê=ëÜ~êÉ=~åÇ=íçí~ä=ëÜ~êÉÜçäÇÉê=êÉíìêå=Åçãé~êÉÇ=íç=pb_Ûë=ÅçãéÉíáíçêëK=
cçê= Ñìää=ìíáäáë~íáçå=ÄçíÜ=éÉêÑçêã~åÅÉ=ÅêáíÉêá~=Ü~îÉ= íç=ÄÉ= ÑìäÑáääÉÇK=qÜÉ=ãÉ~ëìêÉ=
~ååì~ä= åçãáå~ä= áåÅêÉ~ëÉ= áå= É~êåáåÖë= éÉê= ëÜ~êÉ= áãéäáÉë= ~= Ñáå~ä= çìíÅçãÉ= çÑ=
éÉêÑçêã~åÅÉ=ëÜ~êÉë=áÑ=íÜÉ=áåÅêÉ~ëÉ=êÉ~ÅÜÉë=Q=éÉê=ÅÉåíK=qÜÉ=çìíÅçãÉ=áë=íÜÉå=ëÉí=~í=
NM=éÉê=ÅÉåí=çÑ=íÜÉ=ã~ñáãìã=~ääçíãÉåíK=j~ñáãìã=çìíÅçãÉ=ERM=éÉê=ÅÉåí=çÑ=íÜÉ=
íçí~ä=çìíÅçãÉF=áë=~ÅÜáÉîÉÇ=áÑ=íÜÉ=áåÅêÉ~ëÉ=áë=NO=éÉê=ÅÉåí=çê=ãçêÉK=fÑ=íÜÉ=íçí~ä=ëÜ~êÉ=
ÜçäÇÉê= êÉíìêå= Éèì~äë= íÜÉ= ÇÉîÉäçéãÉåí= áå= ~= ïÉáÖÜíÉÇ= _~åâáåÖ= fåÇÉñI= íÜÉ=
çìíÅçãÉ=áë=NM=éÉê=ÅÉåí=çÑ=íÜÉ=ã~ñáãìã=~ääçíãÉåíK=^ÄçîÉ=íÜ~í=äÉîÉäI=íÜÉ=åìãÄÉê=
çÑ= éÉêÑçêã~åÅÉ= ëÜ~êÉë= íÜ~í= Å~å= ÄÉ= ìíáäáëÉÇ= áåÅêÉ~ëÉë= ìåíáä= ~= ÅÉáäáåÖ= çÑ= U=
éÉêÅÉåí~ÖÉ= éçáåíë= ~îÉê~ÖÉ= éÉê= ~ååìã= ~ÄçîÉ= íÜÉ= _~åâáåÖ= fåÇÉñ= áë= êÉ~ÅÜÉÇ=
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ïÜÉêÉ=ã~ñáãìã= çìíÅçãÉ= ERM= éÉê= ÅÉåí= çÑ= íÜÉ= íçí~ä= çìíÅçãÉF= áë= êÉ~ÅÜÉÇK= qÜÉ=
Çìê~íáçå= çÑ= íÜÉ= éêçÖê~ããÉ= ëÜ~ää= ÄÉ= ëÉîÉå= óÉ~êë=ïáíÜ= ~å= áåáíá~ä= éÉêÑçêã~åÅÉ=
éÉêáçÇ=çÑ= íÜêÉÉ=óÉ~êëK=b~ÅÜ=éÉêÑçêã~åÅÉ=ëÜ~êÉ=ìåÇÉê=íÜÉ=éêçÖê~ããÉ=Å~êêáÉë=~=
êáÖÜí=íç=~ÅèìáêÉ=çåÉ=`ä~ëë=^JëÜ~êÉ=áå=íÜÉ=_~åâ=~í=~=éêáÅÉ=çÑ=pbh=NMK=

=
ÅF= pÜ~êÉ=j~íÅÜáåÖ=mêçÖê~ããÉ=

qç=ÄÉ=~ÄäÉ=íç=éêçîáÇÉ=~=ãçêÉ=ÅçãéÉíáíáîÉ=êÉãìåÉê~íáçå=ëíêìÅíìêÉ=Ñçê=~=ëã~ää=
åìãÄÉê=çÑ=ëÉäÉÅíÉÇ=âÉó=ÉãéäçóÉÉë=ïáíÜáå=~êÉ~ë=ïáíÜ=ëíêçåÖ=ÅçãéÉíáíáçå=~åÇ=
ïÜçëÉ=ÉÑÑçêíë=~åÇ=ëâáääë=~êÉ=ÅçåëáÇÉêÉÇ=íç=ÄÉ=çÑ=~=îáí~ä=áãéçêí~åÅÉ=Ñçê=íÜÉ=pb_=
dêçìéÛë=ÑìíìêÉ=éêçÑáí=ÖêçïíÜI=~=pÜ~êÉ=j~íÅÜáåÖ=mêçÖê~ããÉ=áë=éêçéçëÉÇK=ré=íç=
~=ã~ñáãìã=çÑ=NQM=âÉó=ÉãéäçóÉÉë=ã~ó=ÄÉ=áåÅäìÇÉÇ=áå=íÜÉ=mêçÖê~ããÉK=OR=
éÉêÅÉåí=çÑ=íÜÉ=Öêçëë=ëÜçêí=íÉêã=áåÅÉåíáîÉ=çìíÅçãÉ=íÜ~í=íÜÉ=é~êíáÅáé~åí=ëÜçìäÇ=
Ü~îÉ=êÉÅÉáîÉÇ=êÉä~íÉÇ=íç=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=OMMU=áë=~ääçÅ~íÉÇ=íç=~=éççä=~åÇ=~=
ÇÉíÉêãáåÉÇ=åìãÄÉê=çÑ=ëç=Å~ääÉÇ=ÇÉÑÉêê~ä=êáÖÜíë=~êÉ=êÉÖáëíÉêÉÇ=Ñçê=É~ÅÜ=
é~êíáÅáé~åí=áå=íÜÉ=éççäK=låÉ=ÇÉÑÉêê~ä=êáÖÜí=ëÜ~ää=ÅçêêÉëéçåÇ=íç=íÜÉ=Ñ~áê=ã~êâÉí=
î~äìÉ=çÑ=çåÉ=`ä~ëë=^JëÜ~êÉ=áå=íÜÉ=_~åâ=~í=íÜÉ=íáãÉ=Ñçê=~ääçÅ~íáçåK=^ÑíÉê=íÜêÉÉ=
óÉ~êë=íÜÉ=é~êíáÅáé~åí=êÉÅÉáîÉë=çåÉ=ëÜ~êÉ=Ñçê=É~ÅÜ=ÇÉÑÉêê~ä=êáÖÜí=Eíçí~ääó=~=
ã~ñáãìã=çÑ=RSOIRMM=ëÜ~êÉëF=~åÇ=åçí=ãçêÉ=íÜ~å=Ñçìê=ëç=Å~ääÉÇ=ã~íÅÜáåÖ=ëÜ~êÉëK=
qÜÉ=åìãÄÉê=çÑ=ã~íÅÜáåÖ=ëÜ~êÉë=êÉÅÉáîÉÇ=áë=ÇÉéÉåÇÉåí=çå=Üçï=~=éêÉJ
ÇÉíÉêãáåÉÇ=éÉêÑçêã~åÅÉ=ÅêáíÉêáçå=áë=ÑìäÑáääÉÇK=qÜÉ=éÉêÑçêã~åÅÉ=ÅêáíÉêáçå=áë=
ãÉ~ëìêÉÇ=~ë=~îÉê~ÖÉ=~ååì~ä=åçãáå~ä=áåÅêÉ~ëÉ=áå=É~êåáåÖë=éÉê=ëÜ~êÉ=ÇìêáåÖ=íÜÉ=
íÜêÉÉ=óÉ~ê=éÉêáçÇK=fÑ=íÜÉ=~îÉê~ÖÉ=åçãáå~ä=áåÅêÉ~ëÉ=áë=ïáíÜáå=íÜÉ=áåíÉêî~ä=RJNR=éÉê=
ÅÉåí=éÉê=óÉ~ê=çåÉ=ìé=íç=Ñçìê=ã~íÅÜáåÖ=ëÜ~êÉë=ïáää=ÄÉ=êÉÅÉáîÉÇI=ïáíÜ=~=äáåÉ~ê=
ÇáëíêáÄìíáçå=ïáíÜáå=íÜÉ=áåíÉêî~äK=^=ÑìêíÜÉê=êÉèìáêÉãÉåí=áë=íÜ~í=íÜÉ=é~êíáÅáé~åí=
êÉã~áåë=ïáíÜáå=pb_=ÇìêáåÖ=íÜáë=éÉêáçÇK=qÜÉ=mêçÖê~ããÉ=áë=éêçéçëÉÇ=íç=
ÅçãéêáëÉ=~å=çÄäáÖ~íáçå=Ñçê=íÜÉ=_~åâ=íç=ÇÉäáîÉê=~=ã~ñáãìã=çÑ=OIORMIMMM=
ã~íÅÜáåÖ=ëÜ~êÉëK==

=
qÜÉêÉ= áë= ~= êÉèìáêÉãÉåí= Ñçê= ~= êÉëçäìíáçå= íç= ÄÉ= é~ëëÉÇ= áå= ~ÅÅçêÇ~åÅÉ=ïáíÜ= íÜÉ= _ç~êÇÛë=
éêçéçë~ä= ìåÇÉê= íÜáë= áíÉã= NV= íÜ~í= íÜÉ= êÉëçäìíáçå= çÑ= íÜÉ= jÉÉíáåÖ= áë= ëìééçêíÉÇ= Äó=
ëÜ~êÉÜçäÇÉêë=êÉéêÉëÉåíáåÖ=ãçêÉ=íÜ~å=Ü~äÑ=çÑ=íÜÉ=îçíÉë=Å~ëíK=
=
OMK= qÜÉ= _ç~êÇÛë= éêçéçë~äë= ÅçåÅÉêåáåÖ= íÜÉ= ~Åèìáëáíáçå= ~åÇ= ë~äÉ= çÑ= íÜÉ= _~åâDë= çïå=
ëÜ~êÉë=
~F== ^Åèìáëáíáçå=çÑ=íÜÉ=_~åâÛë=çïå=ëÜ~êÉë=áå=áíë=ëÉÅìêáíáÉë=ÄìëáåÉëë==

mìêëì~åí= íç= ëí~íìíçêó= ä~ïI= íê~ÇáåÖ= áå= çïå= ëÜ~êÉë= áå= íÜÉ= _~åâÛë= ëÉÅìêáíáÉë=
ÄìëáåÉëë= áë= ëìÄàÉÅí= íç= íÜÉ= ^ååì~ä= dÉåÉê~ä= jÉÉíáåÖÛë= êÉëçäìíáçåK= qÜÉ= _ç~êÇ=
íÜÉêÉÑçêÉ=éêçéçëÉë=íÜ~í=íÜÉ=jÉÉíáåÖ=êÉëçäîÉë=íÜ~í=íÜÉ=_~åâ=ëÜ~ää=ÄÉ=~ääçïÉÇ=íç=
éìêÅÜ~ëÉ=ëÜ~êÉë=áå=íÜÉ=_~åâ=áå=áíë=ëÉÅìêáíáÉë=ÄìëáåÉëë=çå=~=êÉÖìä~ê=Ä~ëáë=ÇìêáåÖ=
íÜÉ= íáãÉ=ìé= íç=~åÇ= áåÅäìÇáåÖ= íÜÉ=OMMV=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ= áå=~ÅÅçêÇ~åÅÉ=
ïáíÜ= `Ü~éíÉê= TI= pÉÅíáçå= S= çÑ= íÜÉ= pÉÅìêáíáÉë=j~êâÉíë= ^Åí= Eä~ÖÉå= EOMMTWROUF= çã=
î®êÇÉé~ééÉêëã~êâå~ÇÉåF=ìé= íç=~=åìãÄÉê=åçí=ÉñÅÉÉÇáåÖ= íÜêÉÉ=éÉê=ÅÉåí=çÑ= íÜÉ=
íçí~ä=åìãÄÉê=çÑ=ëÜ~êÉë=áëëìÉÇ=~í=É~ÅÜ=íáãÉ=áå=íÜÉ=_~åâK=qÜÉ=éêáÅÉ=çÑ=íÜÉ=ëÜ~êÉë=
éìêÅÜ~ëÉÇ=ëÜ~ää=ÄÉ=íÜÉ=ã~êâÉí=éêáÅÉ=éêÉî~áäáåÖ=~í=íÜÉ=íáãÉ=çÑ=~ÅèìáëáíáçåK=
=

ÄF== ^Åèìáëáíáçå=~åÇ=ë~äÉ=çÑ= íÜÉ=_~åâDë=çïå=ëÜ~êÉë=çå= íÜÉ=ëíçÅâ=ÉñÅÜ~åÖÉ= Ñçê= äçåÖ=
íÉêã=áåÅÉåíáîÉ=éêçÖê~ããÉë
qÜÉ=_ç~êÇ=éêçéçëÉë=íÜ~í=íÜÉ=jÉÉíáåÖ=êÉëçäîÉë=íç=~ìíÜçêáëÉ=íÜÉ=_ç~êÇ=íç=ÇÉÅáÇÉ=
çå= íÜÉ=~Åèìáëáíáçå=~åÇ=ë~äÉ=çå= íÜÉ=ëíçÅâ=ÉñÅÜ~åÖÉ=çÑ= íÜÉ=_~åâÛë=çïå=`ä~ëë=^J
ëÜ~êÉë=Ñçê=íÜÉ=óÉ~ê=OMMU=~åÇ=éêÉîáçìë=óÉ~êëÛ= äçåÖ=íÉêã=áåÅÉåíáîÉ=éêçÖê~ããÉëK=
^= ã~ñáãìã= çÑ= SKS= ãáääáçå= ëÜ~êÉë= ã~ó= ÄÉ= ~ÅèìáêÉÇ= ~åÇ= ~= ã~ñáãìã= çÑ= NMKP=
ãáääáçå= ëÜ~êÉë=ã~ó=ÄÉ= ëçäÇI=ïÜáÅÜ= ÅçêêÉëéçåÇë= íç= ~ééêçñáã~íÉäó=çåÉ= ~åÇ=NKR=
éÉê= ÅÉåíI= êÉëéÉÅíáîÉäóI= çÑ= íÜÉ= íçí~ä= åìãÄÉê= çÑ= ëÜ~êÉë= áå= íÜÉ= _~åâK= qÜÉ=
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~ìíÜçêáë~íáçå=ã~ó= ÄÉ= ìíáäáëÉÇ= çå= çåÉ= çê=ãçêÉ= çÅÅ~ëáçåëI= ÜçïÉîÉê= åçí= äçåÖÉê=
íÜ~å=ìåíáä=íÜÉ=OMMV=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖK=^Åèìáëáíáçå=~åÇ=ë~äÉ=çÑ=ëÜ~êÉë=ã~ó=
çåäó=í~âÉ=éä~ÅÉ=~í=~=éêáÅÉ=ïáíÜáå=íÜÉ=éêáÅÉ=áåíÉêî~ä=~í=~åó=íáãÉ=êÉÅçêÇÉÇ=çå=íÜÉ=
ëíçÅâ=ÉñÅÜ~åÖÉI=~åÇ=íÜáë=ëÜ~ää=êÉÑÉê=íç=íÜÉ=áåíÉêî~ä=ÄÉíïÉÉå=íÜÉ=ÜáÖÜÉëí=ÄìóáåÖ=
éêáÅÉ=~åÇ=íÜÉ=äçïÉëí=ëÉääáåÖ=éêáÅÉK=

=
ÅF== p~äÉ= çÑ= íÜÉ=_~åâDë= çïå= ëÜ~êÉë= íç= é~êíáÅáé~åíë= áå= íÜÉ= OMMU= äçåÖ= íÉêã= áåÅÉåíáîÉ=

éêçÖê~ããÉëK=
qÜÉ=_ç~êÇ=éêçéçëÉë=íÜ~í=íÜÉ=jÉÉíáåÖ=êÉëçäîÉë=íÜ~í=~=ã~ñáãìã=åìãÄÉê=çÑ=íÜÉ=
~ÅèìáêÉÇ= `ä~ëë= ^JëÜ~êÉë= áå= íÜÉ= _~åâI= ÅçêêÉëéçåÇáåÖ= íç= íÜÉ= åìãÄÉê= çÑ=
éÉêÑçêã~åÅÉ= ëÜ~êÉë= ~åÇ= ëÜ~êÉë= êÉëéÉÅíáîÉäó= ìåÇÉê= íÜÉ= OMMU= íÜêÉÉ= äçåÖ= íÉêã=
áåÅÉåíáîÉ= éêçÖê~ããÉëI= áåÅäìÇáåÖ= ÅçãéÉåë~íáçå= Ñçê= ÇáîáÇÉåÇëI= ã~ó= ÄÉ=
ëçäÇLíê~åëÑÉêêÉÇ=íç=íÜÉ=é~êíáÅáé~åíë=ìåÇÉê=íÜÉ=éêçÖê~ããÉë=ïÜç=~êÉ=ÉåíáíäÉÇ=íç=
~ÅèìáêÉLÖÉí= ëÜ~êÉëK= b~ÅÜ= ~åÇ= ÉîÉêó=é~êíáÅáé~åí= Ü~ë= íÜÉ= êáÖÜí= íç= ~ÅèìáêÉLÖÉí= ~=
ã~ñáãìã=çÑ=íÜÉ=åìãÄÉê=çÑ=ëÜ~êÉë=íÜ~í=Ñçääçïë=Ñêçã=íÜÉ=íÉêãë=~åÇ=ÅçåÇáíáçåë=
çÑ= íÜÉ= éêçÖê~ããÉë= êÉëéÉÅíáîÉäóK= qÜÉ= êáÖÜí= ã~ó= ÄÉ= ÉñÉêÅáëÉÇ= áå= íÜÉ= éÉêáçÇë=
Éëí~ÄäáëÜÉÇ=ìåÇÉê=íÜÉ=éêçÖê~ããÉëK=qÜÉ=éêáÅÉ=çÑ=É~ÅÜ=`ä~ëë=^JëÜ~êÉ=ìåÇÉê=íÜÉ=
mÉêÑçêã~åÅÉ=pÜ~êÉ=mêçÖê~ããÉ=ëÜ~ää=ÄÉ=pbh=NMK==
=

ÇF== ^Åèìáëáíáçå= ~åÇ= ë~äÉ= çÑ= íÜÉ= _~åâDë= çïå= ëÜ~êÉë= íç= ÅêÉ~íÉ= ~ãçåÖëí= çíÜÉêë=
éçëëáÄáäáíáÉë=íç=ã~å~ÖÉ=íÜÉ=Å~éáí~ä=ëíêìÅíìêÉ=çÑ=íÜÉ=_~åâK
qÜÉ=_ç~êÇ=éêçéçëÉë=íÜ~í=íÜÉ=jÉÉíáåÖ=êÉëçäîÉë=íç=~ìíÜçêáëÉ=íÜÉ=_ç~êÇ=íç=ÇÉÅáÇÉ=
çå=íÜÉ=~Åèìáëáíáçå=~åÇ=ë~äÉ=çÑ= íÜÉ=_~åâÛë=çïå=`ä~ëë=^JëÜ~êÉë=~åÇLçê=`ä~ëë=`J
ëÜ~êÉëI= ã~áåäó= çå= íÜÉ= ÑçääçïáåÖ= ÅçåÇáíáçåëK= ^Åèìáëáíáçå= çÑ= ëÜ~êÉë= ã~ó=
ÉñÅäìëáîÉäó=í~âÉ=éä~ÅÉ=çå=íÜÉ=ëíçÅâ=ÉñÅÜ~åÖÉK=p~äÉ=çÑ=ëÜ~êÉë=ã~ó=ÄÉ=ã~ÇÉ=çå=íÜÉ=
ëíçÅâ=ÉñÅÜ~åÖÉ=çê=çìíëáÇÉ=íÜÉ=ëíçÅâ=ÉñÅÜ~åÖÉI=ïáíÜ=çê=ïáíÜçìí=ÇÉîá~íáçå=Ñêçã=
íÜÉ= ëÜ~êÉÜçäÇÉêë= éêÉÑÉêÉåíá~ä= êáÖÜíë= ~åÇ= ïáíÜ= çê= ïáíÜçìí= ëíáéìä~íáçåë= çå=
ÅçåíêáÄìíáçå=áå=âáåÇ=çê=êáÖÜí=çÑ=çÑÑëÉíK=qÜÉ=ëÜ~êÉë=ã~ó=ÄÉ=ìëÉÇ=~ë=ÅçåëáÇÉê~íáçå=
Ñçê=~Åèìáëáíáçåë=çÑ=Åçãé~åáÉë=çê=ÄìëáåÉëëÉë=çê=áå=çêÇÉê=íç=Ñáå~åÅÉ=~Åèìáëáíáçåë=çÑ=
Åçãé~åáÉë= çê= ÄìëáåÉëëÉëK= qÜÉ= ~ìíÜçêáë~íáçå= ã~ó= ÄÉ= ìíáäáëÉÇ= çå= çåÉ= çê= ãçêÉ=
çÅÅ~ëáçåëI=ÜçïÉîÉê=åçí= äçåÖÉê=íÜ~å=ìåíáä= íÜÉ=OMMV=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖK=^=
ã~ñáãìã=çÑ=OMIMMMIMMM=ëÜ~êÉë=ã~ó=ÄÉ=~ÅèìáêÉÇ=~åÇ=ëçäÇI=íçí~ääáåÖ=~=éìêÅÜ~ëÉ=
éêáÅÉ=åçí=ÉñÅÉÉÇáåÖ=jpbh=PISMMI=ïÜáÅÜ=ÅçêêÉëéçåÇë=íç=~ééêçñáã~íÉäó=íÜêÉÉ=éÉê=
ÅÉåí= çÑ= íÜÉ= íçí~ä= åìãÄÉê= çÑ= ëÜ~êÉë= áå= íÜÉ= _~åâK=^Åèìáëáíáçåë=ã~ó= ÄÉ= é~áÇ= Äó=
ÑìåÇë= ~ääçÅ~íÉÇ= Äó= íÜÉ= OMMR= ^ååì~ä= dÉåÉê~ä=jÉÉíáåÖ= áå= ÅçååÉÅíáçå=ïáíÜ= íÜÉ=
êÉÇìÅíáçå=çÑ=ëÜ~êÉ=Å~éáí~ä=Äó=Å~åÅÉää~íáçå=çÑ=éêÉîáçìëäó=~ÅèìáêÉÇ=çïå=ëÜ~êÉëK=
=

qÜÉêÉ= ~êÉ= êÉèìáêÉãÉåíë= Ñçê= êÉëçäìíáçåë= íç= ÄÉ= é~ëëÉÇ= áå= ~ÅÅçêÇ~åÅÉ=ïáíÜ= íÜÉ= _ç~êÇÛë=
éêçéçë~äë= ìåÇÉê= áíÉãë= OM= ~FI= ÄF= ~åÇ= ÇF= íÜ~í= íÜÉ= êÉëçäìíáçåë= çÑ= íÜÉ= jÉÉíáåÖ= ~êÉ=
ëìééçêíÉÇ=Äó=ëÜ~êÉÜçäÇÉêë=êÉéêÉëÉåíáåÖ=~í= äÉ~ëí=OLP=ÄçíÜ=çÑ= íÜÉ=îçíÉë=Å~ëí=~åÇ=çÑ= íÜÉ=
ëÜ~êÉë=êÉéêÉëÉåíÉÇ=~í=íÜÉ=jÉÉíáåÖK=qÜÉêÉ=áë=~=êÉèìáêÉãÉåí=Ñçê=~=êÉëçäìíáçå=íç=ÄÉ=é~ëëÉÇ=
áå= ~ÅÅçêÇ~åÅÉ=ïáíÜ= íÜÉ= _ç~êÇÛë= éêçéçë~ä= ìåÇÉê= áíÉã= OM= ÅF= íÜ~í= íÜÉ= êÉëçäìíáçå= çÑ= íÜÉ=
jÉÉíáåÖ=áë=ëìééçêíÉÇ=Äó=ëÜ~êÉÜçäÇÉêë=êÉéêÉëÉåíáåÖ=~í=äÉ~ëí=VLNM=ÄçíÜ=çÑ=íÜÉ=îçíÉë=Å~ëí=
~åÇ=çÑ=íÜÉ=ëÜ~êÉë=êÉéêÉëÉåíÉÇ=~í=íÜÉ=jÉÉíáåÖK=
=
ONK=qÜÉ=_ç~êÇÛë=éêçéçë~ä=ÅçåÅÉêåáåÖ=ÅÜ~åÖÉë=áå=íÜÉ=_~åâÛë=^êíáÅäÉë=çÑ=^ëëçÅá~íáçå=
qÜÉ=_ç~êÇ=éêçéçëÉë=ÅÜ~åÖÉë=áå=íÜÉ=_~åâÛë=^êíáÅäÉë=çÑ=^ëëçÅá~íáçåI=pÉÅíáçåë=P=~åÇ=QI=ëç=
íÜ~í=åç=êÉÑÉêÉåÅÉë=íç=ëéÉÅáÑáÅ=ä~ïë=~êÉ=ã~ÇÉ=íç=~îçáÇ=ÑìíìêÉ=ÅÜ~åÖÉë=~ë=~=ÅçåëÉèìÉåÅÉ=
çÑ= êÉéä~ÅÉãÉåí= çÑ= ä~ïë= çê= êÉåìãÄÉêáåÖ= çÑ= ëÉÅíáçåë= áå= êÉäÉî~åí= ä~ïëK= qÜÉ= éêçéçëÉÇ=
ÅÜ~åÖÉë=Ü~îÉ=åç=ã~íÉêá~ä=áãé~ÅíK==
=
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qÜÉêÉ= áë= ~= êÉèìáêÉãÉåí= Ñçê= ~= êÉëçäìíáçå= íç= ÄÉ= é~ëëÉÇ= áå= ~ÅÅçêÇ~åÅÉ=ïáíÜ= íÜÉ= _ç~êÇÛë=
éêçéçë~ä=íÜ~í=íÜÉ=êÉëçäìíáçå=çÑ=íÜÉ=jÉÉíáåÖ=áë=ëìééçêíÉÇ=Äó=ëÜ~êÉÜçäÇÉêë=êÉéêÉëÉåíáåÖ=
~í=äÉ~ëí=OLP=ÄçíÜ=çÑ=íÜÉ=îçíÉë=Å~ëí=~åÇ=çÑ=íÜÉ=ëÜ~êÉë=êÉéêÉëÉåíÉÇ=~í=íÜÉ=jÉÉíáåÖK=
=
`çãéäÉíÉ=éêçéçë~äë=ÉíÅK=
^= êÉéçêí= çå= íÜÉ= ïçêâ= çÑ= íÜÉ= kçãáå~íáçå= `çããáííÉÉ= ~åÇ= áíë= ÅçãéäÉíÉ= éêçéçëÉÇ=
êÉëçäìíáçåëI= íÜÉ= _ç~êÇÛë= ÅçãéäÉíÉ= éêçéçëÉÇ= êÉëçäìíáçåëI= íÜÉ= ~ìÇáíçêÛë= ëí~íÉãÉåí= çå=
ïÜÉíÜÉê= íÜÉ=Äó=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=OMMT=~ééêçîÉÇ=éêáåÅáéäÉë= Ñçê=ë~ä~êó=~åÇ=
çíÜÉê= êÉãìåÉê~íáçå= Ñçê= íÜÉ= mêÉëáÇÉåí= ~åÇ= çíÜÉê= ãÉãÄÉêë= çÑ= íÜÉ= dêçìé= bñÉÅìíáîÉ=
`çããáííÉÉ=Ü~îÉ=ÄÉÉå=ÑçääçïÉÇ=~åÇ=é~êíáÅìä~êë=êÉÖ~êÇáåÖ=éêçéçëÉÇ=aáêÉÅíçêë=~åÇ=íÜÉ=
éêçéçëÉÇ=^ìÇáíçê=~êÉ=~î~áä~ÄäÉ=çå=ïïïKëÉÄÖêçìéKÅçã=~åÇ=~í=íÜÉ=_~åâDë=eÉ~Ç=lÑÑáÅÉI=
hìåÖëíê®ÇÖ™êÇëÖ~í~å=U=áå=píçÅâÜçäãK=
=
=
qÜÉ=^ååì~ä=oÉéçêí=ïáää=ÄÉ=~î~áä~ÄäÉ=çå=ïïïKëÉÄÖêçìéKÅçã=~ë=Ñêçã=NM=j~êÅÜ=OMMUK=

=
píçÅâÜçäã=áå=j~êÅÜ=OMMU=

pâ~åÇáå~îáëâ~=båëâáäÇ~=_~åâÉå=^_=EéìÄäF=
qeb=_l^oa=lc=afob`qlop=

=
=

=
kçåJpïÉÇáëÜJëéÉ~âáåÖ=ëÜ~êÉÜçäÇÉêë=
=
cçê= íÜÉ= ÅçåîÉåáÉåÅÉ= çÑ= åçåJpïÉÇáëÜ= ëéÉ~âáåÖ= ëÜ~êÉÜçäÇÉêë= íÜÉ= éêçÅÉÉÇáåÖë= çÑ= íÜÉ= ^ååì~ä=
dÉåÉê~ä=jÉÉíáåÖ=ïáää=ÄÉ=ëáãìäí~åÉçìëäó=áåíÉêéêÉíÉÇ=íç=båÖäáëÜK=qÜáë=ëÉêîáÅÉ=ã~ó=ÄÉ=êÉèìÉëíÉÇ=
ïÜÉå=~ííÉåÇ~åÅÉ=íç=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖ=áë=åçíáÑáÉÇK=
=
=

http://www.seb.net/
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