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® Robust revenue growth +12 per cent
e MNOK 485.7 (MNOK 433.1)
m Continuing good profitability
e EBT MNOK 15.7 (MNOK 16.1)
m Good order intake
e MNOK 461 (MNOK 478) equals -3.6 per cent

e The order backlog corresponds to 6 months’
revenue

m Cash flow from operational activities

e MNOK -68.6 (MNOK -73.9)

e Reduced accounts payable, increased inventory
m Continued market growth

e Durable growth expected
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m Revenue MNOK 485.7 (MNOK 433.1)

B Reduced gross margin 37.7 per cent (39.8 per cent)
e Competitive considerations, mainly in Microelectronics

e Product mix variations cause varying gross margin from quarter to quarter
m EBITDA MNOK 28.9 (MNOK 27.1)

® EBIT MNOK 21.4 (MNOK 20.6)
e 2006 MNOK 64.4

® Net financial costs MNOK 5.7 (MNOK 4.5)
m Profit before tax MNOK 15.7 (MNOK 16.1)
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Influences balance

® Equity MNOK 199.0 (MNOK 160.5)
e Equity ratio 21.9 per cent (24.8 per cent)

m Total balance MNOK 907.7 (MNOK 647.2)

e Reflects higher activity and new factoring arrangement

= Inventory MNOK 298.9 (MNOK 255.8)

e Reflects higher activity
m Trade debtors and other receivables MNOK 393.6 (MNOK 197.2)
m Deferred tax assets MNOK 20.0 (MNOK 20.0)
m Capitalized interest-bearing debt MNOK 324.7 (MNOK 98.7)
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(Figures in NOK 1 000) Q12007 Q1 2006 31.12.2006

ASSETS

Goodwill 19123 18 489 19123
Tangible fixed assets 126 236 108 136 123523
Investment in shares 41] 190 4]
Deferred tax assets 20 000 20000 20000
Other receivables 2749 3152 2920

Totalfixedossets 168149 149967 165607

Inventory 298 910 255761 282 891
Accounts receivable and other receivables 393 566 197 220 410768
Cash and cash equivalents

LIABILITIES AND EQUITY
Equit

Loans 31373 41 149 31011
Pension commitments 22 827 21914 23007
Other provisions 4639 14140 7160

Totallong-term liabities . S8s%® 77203 61178

Accounts payable and other current liabilities 354 958 328 904 383 621

Loans 293 320 57 550 324 399
Other provisions

To

Sold receivables as at 31.03.2006 amounted to NOK 148.8 millien
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Q1 2007
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Increased volumes primarily from
current customers

® Increased interest for development and
high level assembly

m High grade of skill and certified quality

m Competitiveness through local
production and flexibility
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ORDER BACKLOG Group
NOK million
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Country 31.03.2007___ 31.03.
Norway 664 6
Sweden 242 2
Lithuania (externally) 28

Total 934 8
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Defence/ Data/ Medical

NOK million Marine Telecom  equipment Industry Total

Kitron AS (EMS) 253.6 7.1 156.3 87.6 594.6
Kitrom AB (EMg) G0 R a0 s e
“UAB Kitram (BNG) g Gy Tog 254"
S ol S Cg B T
Totol ... 386 1994 2465 1496 9341

fron 14 - one ste



etence/iviarine

m Revenue at higher level than in 2006 REVENUE Defence/Marine
NOK million

m Expected growth in coming years 150 1435
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m Well positioned for important offset 1016
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Vieg juipmen

®m High activity in the market

m Positive development in Sweden

m The assembly line in Horten will
move from prototype to operational
stage by the end of 2007
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REVENUE Medical equipment
NOK million
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m Positive revenue development
compared to last year

m Ability to execute quick and precise
deliveries

m High activity in Microelectronics

REVENUE Data/Telecom

NOK million
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m Continued growth

®m Increased volume from existing
products

m Several new products launched
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REVENUE Industry
NOK million
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Obhstacle
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yvetem

ftron 20 - one ste



-
[\ Zl 4

Q

)

@
|

Q

® Negotiating transfer of production from Flen

m Customers have accepted transfer to other
sites

m Simpler structure of sites leaves basis for
Increased productivity

®m Preparing programme for transfer of
competence
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m Sourcing office in China under
establishment

e Licence in place

e Three persons to start within May

® Nice potential for better terms and
conditions

m Considering different logistical solutions
as part of sourcing activities
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Market growth expected to continue for several
years

e Considering expansion of capacity

The strive for improved margins and increased
profitability continues

The process in Sweden is expected to lead to
profitability

Great potential in improved sourcing activity
e License for sourcing office in China in place

Expecting higher volume and profit
iIn 2007 than in 2006
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