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Presentation 4Q 2007

Oslo, 28. February 2008

CEO Leif Inge Nordhammer

CFO Roar Husby 
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• Group financials
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• Strategy and outlook
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4Q highlights

• EBIT before biomass adjust. NOK 68.9 mill. (NOK 161.8 mill)

• EBIT/ kg gw NOK 5.83 (NOK 13.74) for SalMar Central Norway 

• EBIT/kg gw NOK 2,53 (NOK 3,54) for SalMar Northern Norway  

• Total harvest volume incl. 50 % of Norskott Havbruk approx. 17 100 tgw (approx. 

17 300 tgw)

• Acquired two additional licenses in Central Norway & four in Northern Norway

• Guiding on harvest volumes 2008 for Norway: 60 000 tgw (15 % increase from 2007) 

• Proposed dividend of NOK 1.10 per share (in total: NOK 113.3 mill) 
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Harvest volume (1,000 tgw)

- SalMar share
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Ownership 2001-2006: Senja Sjøfarm 49% and Norskott Havbruk 50%

Ownership 2007: Senja Sjøfarm 100% and Norskott Havbruk 50%
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Group financials
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Group profit and loss
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Comments on the quarter 

• Volumes in line with guiding 

• Lower salmon prices 

• Volume from acquired 

companies have lower 

margins than SalMar 

volumes

• Lower contribution from 

Norskott 



Group income and EBIT (per year) 
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NOK mill, 2000-2004 : NGAAP, 2005-2007: IFRS
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Group balance sheet
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Comments on the year 

 8  licenses acquired 

 Increased biomass 

 Share issue / IPO 

 Acquisitions 



Group cash flow
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2000-2004 : NGAAP, 2005-2007: IFRS
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20 largest shareholders                         

per 22nd of February 2008
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Segment information
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SalMar Central Norway 4Q 2007
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• Harvest volume as 4Q 2006, up 15 300 tgw YoY ( 51 % growth) 

• Continued strong biological performance and status

• Margins affected by lower salmon prices, production costs on acquired biomass and feed 

costs 

• Potential for further organic growth

• Guidance harvest volumes 2008: 47 000 tgw 
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Central Norway 

– harvest volume (1,000 tgw)
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SalMar Northern Norway 4Q 2007
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• Satisfactory margin development considering lower salmon prices 

• Slightly increased harvest volume from Q4 2006 (associated company prior to Q4 2006)  

• Continued focus on operational and biological improvements 

• Integration of licences acquired through purchase of Arctic Salmon AS

• Potential for further organic growth

• Guidance harvest volumes 2008: 13 000 tgw 
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Northern Norway

- harvest volume (1,000 tgw)
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Norskott Havbruk 4Q 07
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• Lower prices in 4Q 

• Reduced harvest volume (-17%), lower average harvest weight, biological 

challenges

• Guidance harvest volumes 2008: 26 000 tgw (SalMar share: 13 000 tgw) 
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Norskott Havbruk

- harvest volume (1,000 tgw)
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Strategy and outlook
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SalMar outlook

• “Working hard to stay in pole position” 

• Continued strong operational performance and status in Central Norway  

• Improved biological figures and operational performance in Northern Norway, 

integration of Arctic Salmon operations 

• Full year guidance harvest volumes 2008: 60 000 tgw in Norway – 73 000 tgw incl. 

share of Norskott Havbruk

• Increased MTB utilisation in Northern Norway 
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Market 
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• 10 % increase in export volumes from Norway in 4Q 07 vs. 4Q 2006 

• Average FHL for the quarter was NOK 22,80 (NOK 26,00 in Q4 2006) 

• The general price level in the end market has not seen the same decrease

• Global biomass end of 2007 approx. 10 % higher YoY. Biological challenges 

effect supply situation 



For more information

www.salmar.no


