
 

Investeringsforeningen SEB Institutionel 

=
h›ÄÉåÜ~îåI=ÇÉå=NOK=ã~êíë=OMNO=

h‹êÉ=áåîÉëíçê=
=
BEMÆRK! Der afholdes fælles ordinære generalforsamlinger for Investeringsforeningen SEB Institutionel og 

Investeringsforeningen SEBinvest 

=
pçã=ãÉÇäÉã=~Ñ=fåîÉëíÉêáåÖëÑçêÉåáåÖÉå=pb_=fåëíáíìíáçåÉä=áåîáíÉêÉë=Çì=ÜÉêãÉÇ=íáä=çêÇáå‹ê=
ÖÉåÉê~äÑçêë~ãäáåÖ=

ã~åÇ~Ö=ÇÉå=OSK=ã~êíë=OMNOI=âäK=NSKPM=
é™=o~Çáëëçå=_äì=pÅ~åÇáå~îá~=eçíÉäI=^ã~ÖÉê=_çìäÉî~êÇ=TMI=OPMM=h›ÄÉåÜ~îå=pK=

=
a›êÉåÉ=™ÄåÉë=âäçââÉå=NRKQRK=aÉê=îáä=î‹êÉ=ãìäáÖÜÉÇ=Ñçê=é~êâÉêáåÖ=Ñçê=ÉÖÉå=êÉÖåáåÖK==
=
a~ÖëçêÇÉåÉå=Ñçê=ÖÉåÉê~äÑçêë~ãäáåÖÉå=Éê=Ñ›äÖÉåÇÉW=
=

NK _ÉëíóêÉäëÉåë=ÄÉêÉíåáåÖ=Ñçê=ÇÉí=Ñçêä›ÄåÉ=êÉÖåëâ~Äë™ê=
OK cêÉãä‹ÖÖÉäëÉ=~Ñ=™êëê~ééçêí=íáä=ÖçÇâÉåÇÉäëÉI=ÜÉêìåÇÉê=ÖçÇâÉåÇÉäëÉ=~Ñ=ÄÉëíóêÉäëÉëÜçåçê~êI=çÖ=

ÉîÉåíìÉäí=Ñçêëä~Ö=íáä=~åîÉåÇÉäëÉ=~Ñ=éêçîÉåì=îÉÇ=ÑçêãìÉêÉ~äáë~íáçåÉê=
PK cçêëä~Ö=ÑêÉãë~í=~Ñ=ãÉÇäÉããÉê=ÉääÉê=ÄÉëíóêÉäëÉåW=

J=_ÉëíóêÉäëÉå=ÑêÉãë‹ííÉê=ÇÉ=á=Äáä~Ö=N=ÄÉëâêÉîåÉ=Ñçêëä~ÖI=ÜÉêìåÇÉê=Ñçêëä~Ö=çã=Ñìëáçå=~Ñ=ÑçêÉåáåÖÉå=ãÉÇ=
fåîÉëíÉêáåÖëÑçêÉåáåÖÉå=pb_áåîÉëíK=cçêëä~ÖÉåÉ=â~å=ÉåÇîáÇÉêÉ=Ççïåäç~ÇÉë=é™=ïïïKëÉÄáåîÉëíKÇâ=

QK s~äÖ=~Ñ=ãÉÇäÉããÉê=íáä=ÄÉëíóêÉäëÉåW=
J=eÉäÉ=ÄÉëíóêÉäëÉå=Éê=é™=î~äÖK=cê~åâ=rÜêÉåÜçäí=ÖÉåçéëíáääÉê=áââÉK=f=ëíÉÇÉí=ÑçêÉëä™ë=jçêíÉå=^ãíêìé=
áåÇî~äÖíI=àÑK=Äáä~Ö=N=

RK s~äÖ=~Ñ=êÉîáëçêW=
J=_ÉëíóêÉäëÉå=ÑçêÉëä™ê=ÖÉåî~äÖ=~Ñ=aÉäçáííÉ=pí~íë~ìíçêáëÉêÉí=oÉîáëáçåëé~êíåÉêëÉäëâ~ÄI=àÑK=Äáä~Ö=N=

SK bîÉåíìÉäí=
=
üêëê~ééçêíÉå= Ñçê= OMNNI= ÑçêÉåáåÖÉåë= îÉÇí‹ÖíÉêI= ÇÉ= ÑìäÇëí‹åÇáÖÉ= Ñçêëä~Ö= ãîK= îáä= î‹êÉ= ÑêÉãä~Öí= íáä=
ÉÑíÉêëóå=é™=ÑçêÉåáåÖÉåë=âçåíçê=ëÉåÉëí=U=Ç~ÖÉ=Ñ›ê=ÖÉåÉê~äÑçêë~ãäáåÖÉå=çÖ=â~å=Ççïåäç~ÇÉë=é™=~ÇêÉëëÉå=
ïïïKëÉÄáåîÉëíKÇâ= ìåÇÉê= ãÉåìÉå= ÒdÉåÉê~äÑçêë~ãäáåÖ= OMNOÒ= ÉääÉê= êÉâîáêÉêÉë= îÉÇ= ÜÉåîÉåÇÉäëÉ= íáä=
ÑçêÉåáåÖÉåK= aÉå= íêóâíÉ= ™êëê~ééçêí= îáä= ÄäáîÉ= ìÇäÉîÉêÉí= íáä= ÑêÉãã›ÇíÉ= ãÉÇäÉããÉê= é™=
ÖÉåÉê~äÑçêë~ãäáåÖÉåK= cìëáçåëéä~å=çÖ= ÑìëáçåëêÉÇÉÖ›êÉäëÉI=ÇÉ= ëÉåÉëíÉ= ™êëê~ééçêíÉê= Ñçê=ÇÉ= ÑìëáçåÉêÉÇÉ=
ÑçêÉåáåÖÉê= ë~ãí= îìêÇÉêáåÖëã~åÇÉåë= ìÇí~äÉäëÉ= çÖ= Éêâä‹êáåÖ= Éê= Q= ìÖÉê= Ñ›ê= ÖÉåÉê~äÑçêë~ãäáåÖÉå=
ÑêÉãä~Öí= íáä= ÉÑíÉêëóå=é™= ÑçêÉåáåÖÉåë=âçåíçê=çÖ=â~å= äáÖÉäÉÇÉë=Ççïåäç~ÇÉë=é™=ïïïKëÉÄáåîÉëíKÇâ=ÉääÉê=
êÉâîáêÉêÉë=îÉÇ=ÜÉåîÉåÇÉäëÉ=íáä=ë™îÉä=ÇÉå=çéÜ›êÉåÇÉ=ëçã=Ñçêíë‹ííÉåÇÉ=ÑçêÉåáåÖK=
=
aì= â~å= íáäãÉäÇÉ= ÇáÖ= ÖÉåÉê~äÑçêë~ãäáåÖÉå= ÉääÉê= ~ÑÖáîÉ= ÑìäÇã~Öí= îá~= îçêÉë= ãÉÇäÉãëéçêí~äI= ëçã= Çì=
ÑáåÇÉê= é™= ïïïKëÉÄáåîÉëíKÇâ= ìåÇÉê= ãÉåìÉå= ÒjÉÇäÉãëéçêí~äÒK= sÉÇ= íáäãÉäÇáåÖ= çÖ= ~ÑÖáîÉäëÉ= ~Ñ=
ÑìäÇã~Öí=îá~=ÜàÉããÉëáÇÉå=ÄäáîÉê=Çì=ÄÉÇí=çã=~í= áåÇí~ëíÉ=ÜÉåÜçäÇëîáë=ÄêìÖÉêå~îå=çÖ=~ÇÖ~åÖëâçÇÉI=
ëçã=ÄÉÖÖÉ=ÑêÉãÖ™ê=~Ñ=îÉÇä~ÖíÉ=íáäãÉäÇáåÖëÄä~åâÉíK==
=
aì= â~å= çÖë™= íáäãÉäÇÉ=ÇáÖ= ÉääÉê= ~ÑÖáîÉ= ÑìäÇã~Öí= îÉÇ= ~í= êÉíìêåÉêÉ= íáäãÉäÇáåÖëÄä~åâÉííÉå= ÜÉåÜçäÇëîáë=
ÑìäÇã~ÖíëÄä~åâÉííÉå= íáä= `çãéìíÉêëÜ~êÉ= ^Lp= á= îÉÇä~ÖíÉ= ëî~êâìîÉêíK= eìëâ= Ç~íç= çÖ= ìåÇÉêëâêáÑíK=
píÉããÉêÉí= â~å= á= ÜÉåÜçäÇ= íáä= îÉÇí‹ÖíÉêåÉ= âìå= ìÇ›îÉë= Ñçê= ~åÇÉäÉI= ëçã= ãáåÇëí= T= Ç~ÖÉ= ÑçêìÇ= Ñçê=
ÖÉåÉê~äÑçêë~ãäáåÖÉå=Éê=åçíÉêÉí=é™=å~îå=á=ÑçêÉåáåÖÉåë=ÉàÉêÄçÖK=
=
qáäãÉäÇáåÖÉê=íáä=ÖÉåÉê~äÑçêë~ãäáåÖÉå=ëâ~ä=î‹êÉ=`çãéìíÉêëÜ~êÉ=^Lp=á=Ü‹åÇÉ=ÉääÉê=î‹êÉ=êÉÖáëíêÉêÉí=é™=
ÑçêÉåáåÖÉåë=ÜàÉããÉëáÇÉ=ëÉåÉëí=ÇÉå=ONK=ã~êíë=OMNOI=âäK=NSKPMK=
=
bÑíÉê= ÖÉåÉê~äÑçêë~ãäáåÖÉå= îáä= ÇÉê= ÄäáîÉ= Éå= âçêí= ÖÉååÉãÖ~åÖ= ~Ñ= ÑçêîÉåíåáåÖÉêåÉ= íáä=
ã~êâÉÇëìÇîáâäáåÖÉåI=ÜîçêÉÑíÉê=ÑçêÉåáåÖÉå=îáä=ÄóÇÉ=é™=Éå=äÉí=~åêÉíåáåÖK==



Investeringsforeningen SEB Institutionel 
 

=
jÉÇ=îÉåäáÖ=ÜáäëÉå=
fåîÉëíÉêáåÖëÑçêÉåáåÖÉå=pb_=fåëíáíìíáçåÉä=



Investeringsforeningen SEB Institutionel 
 

Bilag 1: bestyrelsens forslag, jf. dagsordenens pkt. 3, 4 og 5 

 
 

Oversigt over forslag fremsat af bestyrelsen, herunder forslag om fusion af 

foreningen med Investeringsforeningen SEBinvest 
=
_ÉëíóêÉäëÉå=Ñçê=fåîÉëíÉêáåÖëÑçêÉåáåÖÉå=pb_=fåëíáíìíáçåÉä=ÑêÉãë‹ííÉê=Ñçêëä~Ö=çãI=~í=ÑçêÉåáåÖÉå=
ÑìëáçåÉêÉë=ãÉÇ=fåîÉëíÉêáåÖëÑçêÉåáåÖÉå=pb_áåîÉëí=ãÉÇ=ëáÇëíå‹îåíÉ=ëçã=Ñçêíë‹ííÉåÇÉ=ÑçêÉåáåÖK=
p™ÑêÉãí=Ñçêëä~ÖÉí=îÉÇí~ÖÉëI=îáä=ÑçêÉåáåÖÉåë=~ÑÇÉäáåÖÉê=ÄäáîÉ=çîÉêÑäóííÉí=íáä=fåîÉëíÉêáåÖëÑçêÉåáåÖÉå=
pb_áåîÉëí=çÖ=á=›îêáÖí=Ñçêíë‹ííÉ=ÇÉêÉë=áåîÉëíÉêáåÖÉê=ì‹åÇêÉíK===båÇîáÇÉêÉ=ÑêÉãë‹ííÉê=ÄÉëíóêÉäëÉå=Ñçêëä~Ö=
çã=Éå=ê‹ââÉ=‹åÇêáåÖÉê=íáä=~ÑÇÉäáåÖëÄÉëâêáîÉäëÉêåÉ=E¬=SF=á=ÑçêÉåáåÖÉåë=îÉÇí‹ÖíÉêI=ÜÉêìåÇÉê=çÖë™=
å~îåÉ‹åÇêáåÖÉêI=ë~ãí=Ñçêëä~Ö=çã=î~äÖ=~Ñ=åóí=ãÉÇäÉã=íáä=ÄÉëíóêÉäëÉå=çÖ=ÖÉåî~äÖ=~Ñ=ÑçêÉåáåÖÉåë=
åìî‹êÉåÇÉ=êÉîáëçêK===
=
cçêëä~ÖÉåÉ=Éê=ÄÉëâêÉîÉí=åÉÇÉåÑçê=çÖ=Éê=ë~ããÉå=ãÉÇ=Ç~ÖëçêÇÉåI=™êëê~ééçêíÉå=Ñçê=OMNN=ãÉÇ=
íáäÜ›êÉåÇÉ=êÉîáëáçåëé™íÉÖåáåÖ=ÑêÉãä~Öí=íáä=ÉÑíÉêëóå=é™=ÑçêÉåáåÖÉåë=âçåíçêI=àÑK=îÉÇí‹ÖíÉêåÉë=¬=NRI=ëíâK=TI=
çÖ=â~å=ë~ããÉå=ãÉÇ=Ñìëáçåëéä~å=çÖ=ÑìëáçåëêÉÇÉÖ›êÉäëÉ=ãÉÇ=íáäÜ›êÉåÇÉ=Äáä~ÖI=Ççïåäç~ÇÉë=é™=
ëÉÄáåîÉëíKÇâK=
=
Ad dagsordenens pkt. 3: 

f=ÜÉåÜçäÇ=íáä=îÉÇí‹ÖíÉêåÉë=¬=NRI=ëíâK=UI=ëâ~ä=ãÉÇäÉããÉêI=ÇÉê=›åëâÉê=~í=ÑêÉãë‹ííÉ=Ñçêëä~Ö=íáä=ÄÉÜ~åÇäáåÖ=
é™=ÇÉå=çêÇáå‹êÉ=ÖÉåÉê~äÑçêë~ãäáåÖ=ÑêÉãë‹ííÉ=Ñçêëä~ÖÉí=ëâêáÑíäáÖí=íáä=ÄÉëíóêÉäëÉå=ëÉåÉëí=ÇÉå=NK=ÑÉÄêì~êK=
aÉê=Éê=áââÉ=áåÇâçããÉí=Ñçêëä~Ö=Ñê~=ÑçêÉåáåÖÉåë=ãÉÇäÉããÉêK=
=
_ÉëíóêÉäëÉå=ÑêÉãë‹ííÉê=Ñçêëä~Ö=çã=
=
~F Ñìëáçå= ~Ñ= ÑçêÉåáåÖÉå= ãÉÇ= fåîÉëíÉêáåÖëÑçêÉåáåÖÉå= pb_áåîÉëí= ãÉÇ= ëáÇëíå‹îåíÉ= ëçã=

Ñçêíë‹ííÉåÇÉ= ÑçêÉåáåÖI= ÜÉêìåÇÉê= íáääáÖÉ= Ñçêëä~Ö= çã= íáäêÉíåáåÖ= ~Ñ= å~îåÉ= é™= ~ääÉ=
ÑçêÉåáåÖÉåë= ~ÑÇÉäáåÖÉê= ë~ãí= ~àçìêÑ›êáåÖ=~Ñ= äçîêÉÑÉêÉåÅÉê= ëçã= Ñ›äÖÉ= ~Ñ=åó= äçîÖáîåáåÖ= á=
~ÑÇÉäáåÖëÄÉëâêáîÉäëÉêåÉ=Ñçê=ÑçêÉåáåÖÉåë=~ÑÇÉäáåÖÉê=EîÉÇí‹ÖíÉêåÉë=¬=SFW==
=
_ÉëíóêÉäëÉå= ÑçêÉëä™êI=~í= ÑçêÉåáåÖÉå= ÑìëáçåÉêÉê=ãÉÇ= fåîÉëíÉêáåÖëÑçêÉåáåÖÉå=pb_áåîÉëí=ãÉÇ=
ëáÇëíå‹îåíÉ=ëçã=ÇÉå=Ñçêíë‹ííÉåÇÉ=ÑçêÉåáåÖK=_ÉëíóêÉäëÉå=Ü~ê=á=ÇÉå=ìÇ~êÄÉàÇÉÇÉ=Ñìëáçåëéä~å=
çÖ=ÑìëáçåëêÉÇÉÖ›êÉäëÉ=ä~Öí=î‹Öí=é™I=~í=ÇÉ=íç=ÑçêÉåáåÖÉêë=~ÑÇÉäáåÖÉê=á=Ç~Ö=ÜÉåîÉåÇÉê=ëáÖ=íáä=
ÇÉ= ë~ããÉ= íóéÉê= ~Ñ= áåîÉëíçêÉê= çÖ= é™= ÇÉí= ÑçêÜçäÇI= ~í= ÇÉ= íç= ÑçêÉåáåÖÉêë= ~ÑÇÉäáåÖÉê=
áåîÉëíÉêáåÖëã‹ëëáÖí= ëìééäÉêÉê= Üáå~åÇÉåK= fåîÉëíÉêáåÖëÑçêÉåáåÖÉå= pb_= fåëíáíìíáçåÉä= â~å=
ë™äÉÇÉë=áââÉ=ä‹åÖÉêÉ=ìÇÉäìââÉåÇÉ=~åëÉë=Ñçê=Éå=áåîÉëíÉêáåÖëãìäáÖÜÉÇ=Ñçê=áåëíáíìíáçåÉääÉ=çÖ=
éêçÑÉëëáçåÉääÉ= áåîÉëíçêÉêI= ë™Ç~å= ëçã= å~îåÉí= ÉääÉêë= âìååÉ= ~åíóÇÉK= aÉí= Ü~ê= ÇÉêÑçê= î‹êÉí=
ÄÉëíóêÉäëÉåë=çîÉêçêÇåÉÇÉ=îìêÇÉêáåÖI=~í=ÇÉ=íç=ÑçêÉåáåÖÉê=á=Ç~Ö=âìå=~ÇëâáääÉê=ëáÖ=îÉÇ=ÇÉêÉë=
êÉëéÉâíáîÉ= å~îåÉI= çÖ= ~í= âçããìåáâ~íáçåÉå= íáä= ã~êâÉÇÉí= îáä= ÄäáîÉ= ãÉêÉ= ÉåíóÇáÖI= Üîáë=
ÑçêÉåáåÖÉêåÉ= ÑìëáçåÉêÉêK= päìííÉäáÖí= îáä= Éå= Ñìëáçå= ãÉÇÑ›êÉ= ÇÉ= ~Çãáåáëíê~íáîÉ= çÖ=
çãâçëíåáåÖëêÉä~íÉêÉÇÉ=ÑçêÇÉäÉI=ÇÉê=îáä=î‹êÉ=ÑçêÄìåÇÉí=ãÉÇI=~í=ÇÉ=íç=ÑçêÉåáåÖÉêë=~ÑÇÉäáåÖÉê=
ÑêÉã~ÇêÉííÉí= îáä= î‹êÉ= éä~ÅÉêÉí= ìåÇÉê= ¨å= çÖ= ë~ããÉ= àìêáÇáëâÉ= ÉåÜÉÇK= cìëáçåÉå= îáä= áââÉ= Ñ™=
ëâ~ííÉã‹ëëáÖÉ= âçåëÉâîÉåëÉêI= ÜîÉêâÉå= Ñçê= ãÉÇäÉããÉêåÉ= á= fåîÉëíÉêáåÖëÑçêÉåáåÖÉå= pb_=
fåëíáíìíáçåÉäë= ~ÑÇÉäáåÖÉê= ÉääÉê= ãÉÇäÉããÉêåÉ= á= fåîÉëíÉêáåÖëÑçêÉåáåÖÉå= pb_áåîÉëíë=
~ÑÇÉäáåÖÉêK=
=
pçã=Éí= äÉÇ= á= ÑìëáçåëÑçêëä~ÖÉí=Ü~ê= ÄÉëíóêÉäëÉå= ÑêÉãë~í= Ñçêëä~Ö=çãI= ~í=ÇÉ=îÉÇí‹Öíëã‹ëëáÖÉ=
å~îåÉ= é™= ÑçêÉåáåÖÉåë= åá= ~ÑÇÉäáåÖÉê= ‹åÇêÉëI= ë™äÉÇÉë= ~í= ÇÉå= ÜáÇíáä= ~åîÉåÇíÉ=
~ÑÇÉäáåÖëåìããÉêÉêáåÖ= çÖ= Òpb_= fåëíáíìíáçåÉäKKÒ= ìÇÖ™ê= ~Ñ= å~îåÉåÉI= ë™ÑêÉãí= Ñçêëä~ÖÉí= çã=



Investeringsforeningen SEB Institutionel 
 

Ñìëáçå=îÉÇí~ÖÉëI=çÖ=~ÑÇÉäáåÖÉêåÉ=çîÉêÑäóííÉë=íáä=fåîÉëíÉêáåÖëÑçêÉåáåÖÉå=pb_áåîÉëí=çÖ=ÇÉååÉ=
ÑçêÉåáåÖë=îÉÇí‹ÖíÉêK==
=
päìííÉäáÖí=îáä=ÇáîÉêëÉ=äçîêÉÑÉêÉåÅÉê=á=~ÑÇÉäáåÖëÄÉëâêáîÉäëÉêåÉ=á=îÉÇí‹ÖíÉêåÉë=¬=S=ÄäáîÉ=êÉííÉí=
íáä=á=ÜÉåÜçäÇ=íáä=åó=äçîÖáîåáåÖK==
=
cìëáçåëÑçêä~ÖÉí= Éê= ÄÉëâêÉîÉí= á= ÄÉëíóêÉäëÉåë= Ñìëáçåëéä~å= çÖ= ÑìëáçåëêÉÇÉÖ›êÉäëÉ=ãÉÇ= Äáä~ÖI=
ëçã= Éê= ÑêÉãä~Öí= íáä= ÑçêÉîáëåáåÖ= é™= ÑçêÉåáåÖÉåë= âçåíçê= çÖ= ïïïKëÉÄáåîÉëíKÇâK=
açâìãÉåíÉêåÉ=â~å=ÉåÇîáÇÉêÉ=êÉâîáêÉêÉë=îÉÇ=ÜÉåîÉåÇÉäëÉ=íáä=ÑçêÉåáåÖÉåK====

=
ÄF ‹åÇêáåÖ= ~Ñ= îÉÇí‹ÖíÉêåÉë= ÄÉëíÉããÉäëÉ= îÉÇê›êÉåÇÉ= ÄÉêÉÖåáåÖ= ~Ñ= ~ÑÇÉäáåÖÉêåÉë=

ã~âëáã~äÉ= ~Çãáåáëíê~íáçåëçãâçëíåáåÖëéêçÅÉåí= ëçã= Ñ›äÖÉ= ~Ñ= åó= äçîÖáîåáåÖ=
EîÉÇí‹ÖíÉêåÉë=¬=ORFW=
=
f= ÜÉåÜçäÇ= íáä= åó= äçî= çã= áåîÉëíÉêáåÖëÑçêÉåáåÖÉê= ãîK= ëâ~ä= ÇÉ= ë~ãäÉÇÉ= ã~âëáã~äÉ=
~Çãáåáëíê~íáçåëçãâçëíåáåÖÉê= ÑêÉãçîÉê= ÄÉêÉÖåÉë= é™= Ä~ÖÖêìåÇ= ~Ñ= ÒÇÉå= ÖÉååÉãëåáíäáÖÉ=
ÑçêãìÉî‹êÇáÒ=á=ëíÉÇÉí=Ñçê=ëçã=ÜáÇíáä=é™=Ä~ÖÖêìåÇ=~Ñ=ÒÇÉå=Ü›àÉëíÉ=ÑçêãìÉî‹êÇáÒK=f=ÑçêÄáåÇÉäëÉ=
ãÉÇ=Ñçêëä~ÖÉí=çã=Ñìëáçå=ÑçêÉëä™ëI=~í=ÇÉå=ë~ãäÉÇÉ=~Çãáåáëíê~íáçåëçãâçëíåáåÖëéêçÅÉåí= Ñçê=
~ääÉ= ÑçêÉåáåÖÉåë= ~ÑÇÉäáåÖÉêI= ìåÇí~ÖÉå= ^ÑÇÉäáåÖ= SI= pb_= fåëíáíìíáçåÉä= hçêíÉ= a~åëâÉ=
lÄäáÖ~íáçåÉêI=ÉÑíÉê=Éå=Ñìëáçå=ãÉÇ=fåîÉëíÉêáåÖëÑçêÉåáåÖÉå=pb_áåîÉëíI=Ñ~ëíë‹ííÉë=íáä=OIRMB=~Ñ=
ÇÉå=ÖÉååÉãëåáíäáÖÉ= ÑçêãìÉî‹êÇá= á= êÉÖåëâ~Äë™êÉíK=cçê=^ÑÇÉäáåÖ=SI=pb_=fåëíáíìíáçåÉä=hçêíÉ=
a~åëâÉ=lÄäáÖ~íáçåÉê= ÑçêÉëä™ë= Éå=ë~ãäÉí=ã~âëáã~ä= ~Çãáåáëíê~íáçåëçãâçëíåáåÖëéêçÅÉåí=é™=
OIMMB=~Ñ=ÇÉå=ÖÉååÉãëåáíäáÖÉ=ÑçêãìÉî‹êÇá=á=êÉÖåëâ~Äë™êÉíK==
=

ÅF ‹åÇêáåÖ=~Ñ=áåîÉëíÉêáåÖëéêçÑáä=Ñçê=çÖ=å~îå=é™=^ÑÇÉäáåÖ=RI=pb_=fåëíáíìíáçåÉä=^ëÜãçêÉ=bãÉêJ
ÖáåÖ=j~êâÉí=_çåÇë=EîÉÇí‹ÖíÉêåÉë=¬=SFW=
=
iáâîáÇáíÉíÉå= çÖ= ÉÑÑÉâíáîáíÉíÉå= é™= ã~êâÉÇÉí= Ñçê= bãÉêÖáåÖ= j~êâÉí= _çåÇë= Éê= ÖÉååÉã= ÇÉ=
ëÉåÉêÉ=™ê=ëíÉÖÉíI=ÜîáäâÉí=Ü~ê=ÄÉíóÇÉíI=~í=ÇÉí=Éê=ÄäÉîÉí=î~åëâÉäáÖÉêÉ= Ñçê=~âíáîÉ= Ñçêî~äíÉêÉ=~Ñ=
ÇÉååÉ= íóéÉ= î‹êÇáé~éáêÉê= ~í= äÉîÉêÉ= Éí= ~Ñâ~ëíI= ÇÉê= ÄÉêÉííáÖÉê= íáä= ÇÉ= çãâçëíåáåÖÉêI= ÇÉê= Éê=
ÑçêÄìåÇÉí= ãÉÇ= ~í= ÇêáîÉ= ~âíáî= Ñçêî~äíåáåÖK= aÉí= Éê= ëáãéÉäí= ÜÉå= ÄäÉîÉí= ëî‹êÉêÉ= Ñçê= ~âíáîÉ=
Ñçêî~äíÉêÉ= ~í= ëä™= ÄÉåÅÜã~êâK= pçã= Éå= âçåëÉâîÉåë= ~Ñ= ÇÉååÉ= ìÇîáâäáåÖ= Éê= áåíÉêÉëëÉå= Ñçê=
ë™â~äÇíÉ= ÄÉí~JéêçÇìâíÉê= EáåÇÉâëéêçÇìâíÉêF= ›ÖÉí= ÄÉíê~ÖíÉäáÖíK= cçêã™äÉí= ãÉÇ= ÇáëëÉ=
éêçÇìâíÉê= Éê= ~í= äÉîÉêÉ= Éí= ~Ñâ~ëí= é™= äáåáÉ= ãÉÇ= ã~êâÉÇë~Ñâ~ëíÉíI= ãÉå= íáä= Éå= ä~îÉêÉ=
çãâçëíåáåÖK= m™= Ä~ÖÖêìåÇ= ~Ñ= ÇÉååÉ= ìÇîáâäáåÖ= ÑçêÉëä™ê= ÄÉëíóêÉäëÉå= ÇÉêÑçêI= ~í= ~ÑÇÉäáåÖÉå=
áåÇÉâëÉêÉëI=çÖ=~í=~ÑÇÉäáåÖÉåë=å~îå=‹åÇêÉë=á=çîÉêÉåëëíÉããÉäëÉ=ÜÉêãÉÇK===
=
k~îåÉí=é™=^ÑÇÉäáåÖ=RI=pb_= fåëíáíìíáçåÉä=^ëÜãçêÉ=bãÉêÖáåÖ=j~êâÉí=_çåÇë=çÖ=çêÇäóÇÉå= á=
~ÑÇÉäáåÖÉåë=îÉÇí‹ÖíëéêçÑáä=ÑçêÉëä™ë=‹åÇêÉí=Ñê~W=
=
Ò=Afdeling 5, SEB Institutionel Ashmore Emerging Market Bonds=
=
^ÑÇÉäáåÖÉå=êÉííÉê=ÜÉåîÉåÇÉäëÉ=íáä=çÑÑÉåíäáÖÜÉÇÉåK=
=
^ÑÇÉäáåÖÉå=áåîÉëíÉêÉê=Ñçêíêáåëîáë=á=bãÉêÖáåÖ=j~êâÉí=âêÉÇáíJI=ÉêÜîÉêîëJ=çÖ=ëí~íëçÄäáÖ~íáçåÉê=ë~ãí=~åÇêÉ=
Ö‹äÇëÄÉîáëÉê=çÖ=éÉåÖÉã~êâÉÇëáåëíêìãÉåíÉêK=

sÉÇ= bãÉêÖáåÖ=j~êâÉíë= Ñçêëí™ë= ÇÉ= ä~åÇÉI= ëçã= sÉêÇÉåëÄ~åâÉå= ÇÉÑáåÉêÉê= ëçã= ãáÇÇÉäJ= çÖ= ä~îáåÇâçãëíä~åÇÉ= á=
çãê™ÇÉêåÉ=i~íáå~ãÉêáâ~I=^ëáÉåI=ÕëíJ=çÖ=ÅÉåíê~äÉìêçé~I=^Ñêáâ~=çÖ=jÉääÉã›ëíÉåI=ÉääÉê=ä~åÇÉI=ëçã=Éê=áåâäìÇÉêÉí=á=
Ñ›äÖÉåÇÉ= áåÇÉâëW= gKmK=jçêÖ~å=`çêéçê~íÉ= bãÉêÖáåÖ=j~êâÉíë= _çåÇ= fåÇÉñ=aáîÉêëáÑáÉÇI= gKmK=jçêÖ~å= bãÉêÖáåÖ=
içÅ~ä=j~êâÉíë=fåÇÉñ=mäìëI= gKmK=jçêÖ~å=bãÉêÖáåÖ=j~êâÉíë=_çåÇ=fåÇÉñ=däçÄ~ä=aáîÉêëáÑáÉÇI=ep_`=^ëá~å=rp=
açää~ê=_çåÇ=fåÇÉñ=çÖ=jp`f=bãÉêÖáåÖ=j~êâÉíë=fåÇÉñK=
=



Investeringsforeningen SEB Institutionel 
 

^ÑÇÉäáåÖÉå= â~å= á= ÄÉÖê‹åëÉí= çãÑ~åÖ= áåîÉëíÉêÉ= á= ~åÇêÉ= ä~åÇÉ= ÉåÇ= bãÉêÖáåÖ=j~êâÉíë= ä~åÇÉK=aÉê=ã™= ÇçÖ= áââÉ=
áåîÉëíÉêÉë=á=a~åã~êâ=ÉääÉê=á=áåëíêìãÉåíÉê=ÇÉåçãáåÉêÉí=á=Ç~åëâÉ=âêçåÉêK=
=
rÇëíÉÇÉêÉ=ëâ~ä=î‹êÉ=ëí~íÉêI=ëìéê~å~íáçå~äÉ=áåëíáíìíáçåÉêI=êÉÖáçå~äÉ=ãóåÇáÖÜÉÇÉêI=~ÖÉåÅáÉëI=Ñáå~åëáÉääÉ=
áåëíáíìíáçåÉê=çÖ=îáêâëçãÜÉÇÉêK===

bå=ãáåÇêÉ=ÇÉä=~Ñ=ÑçêãìÉå=ã™=áåîÉëíÉêÉë=á=~åÇêÉ=çÄäáÖ~íáçåÉê=ÉääÉê=Ö‹äÇëÄÉîáëÉê=ÉåÇ=ÇÉ=çîÉåÑçê=~åÑ›êíÉK=aÉê=â~å=
ÜÉêìåÇÉê=áåîÉëíÉêÉë=á=bãÉêÖáåÖ=j~êâÉíë=iç~å=m~êíáÅáé~íáçåë=EimFK=im=Éê=Ä~ëÉêÉí=é™=éÉåÖÉáåëíáíìíìÇëíÉÇíÉ=
ëóåÇáâÉêÉÇÉ=ä™åI=Üîçê=ÜîÉêí=ÉåâÉäí=ÇÉäí~ÖÉåÇÉ=éÉåÖÉáåëíáíìí=Ü~ê=ÑçêÉí~ÖÉí=Éå=ìÇëíóâåáåÖ=~Ñ=ÇÉêÉë=êÉëéÉâíáîÉ=ÇÉä=
~Ñ=ä™åÉí=é™=ÉåëäóÇÉåÇÉ=îáäâ™ê=çÖ=ãÉÇ=ÜÉåîáëåáåÖ=íáä=îáäâ™êÉåÉ=Ñçê=ÇÉí=ëóåÇáâÉêÉÇÉ=ä™åK=fåÇÉÜ~îÉêÉ=~Ñ=im=
ãçÇí~ÖÉê=êÉåíÉê=çÖ=~ÑÇê~Ö=á=ÜÉåÜçäÇ=íáä=ÇÉí=ìåÇÉêäáÖÖÉåÇÉ=ëóåÇáâÉêÉÇÉ=ä™åK==im=çãë‹ííÉë=é™=Òlq`Jã~êâÉÇÉêÒI=
Üîçê=ÇÉê=ëíáääÉë=éêáëÉê=ä›ÄÉåÇÉK==

^ÑÇÉäáåÖÉå=â~å=Ñçê=çé=íáä=NM=éÅíK=~Ñ=ÑçêãìÉå=ÑçêÉí~ÖÉ=áåÇëâìÇ=á=Éí=âêÉÇáíáåëíáíìíK=

^ÑÇÉäáåÖÉå=ÑçêÉí~ÖÉê=ëáåÉ=áåîÉëíÉêáåÖÉê=á=î‹êÇáé~éáêÉê=çÖ=éÉåÖÉã~êâÉÇëáåëíêìãÉåíÉêI=ëçã=Éê=çéí~ÖÉí=íáä=
åçíÉêáåÖ=ÉääÉê=Ü~åÇäÉë=é™=ã~êâÉÇÉêI=ëçã=Éê=áF=ãÉÇäÉããÉê=~Ñ=tçêäÇ=cÉÇÉê~íáçå=çÑ=bñÅÜ~åÖÉë=ÉääÉê=cÉÇÉê~íáçå=çÑ=
bìêçéÉ~å=pÉÅìêáíáÉëI=ááF=ÄÉäáÖÖÉåÇÉ=á=aÉå=bìêçé‹áëâÉ=råáçåI=áááF=ÖçÇâÉåÇí=~Ñ=cáå~åëíáäëóåÉíI=ÉääÉê=áîF=ëçã=ÉÑíÉê=
ÑçêìÇÖ™ÉåÇÉ=îìêÇÉêáåÖ=Éê=Ñ~ëíë~í=á=îÉÇí‹ÖíÉêåÉI=àÑK=íáää‹Ö=_K=ÃåÇêáåÖ=~Ñ=íáää‹Ö=_=â~å=ÄÉëäìííÉë=~Ñ=ÄÉëíóêÉäëÉåK==

=

^ÑÇÉäáåÖÉå=â~å=áåîÉëíÉêÉ=áåÇíáä=NM=B=~Ñ=ÑçêãìÉå=á=~åÇÉäÉ=á=~åÇêÉ=ÑçêÉåáåÖÉêI=~ÑÇÉäáåÖÉê=ÉääÉê=
áåîÉëíÉêáåÖëáåëíáíìííÉêK=

^ÑÇÉäáåÖÉå= â~å= Ñçê= çé= íáä= NM= éÅíK= ~Ñ= ~ÑÇÉäáåÖÉåë= ÑçêãìÉ= ÑçêÉí~ÖÉ= ëáåÉ= áåîÉëíÉêáåÖÉê= á= ~åÇêÉ= î‹êÇáé~éáêÉê= çÖ=
éÉåÖÉã~êâÉÇëáåëíêìãÉåíÉê=ÉåÇ=ÇÉ=á=ÇÉí=ÑçêÉÖ™ÉåÇÉ=~Ñëåáí=å‹îåíÉK=
=

^ÑÇÉäáåÖÉå=â~å=~åîÉåÇÉ=~ÑäÉÇíÉ=Ñáå~åëáÉääÉ=áåëíêìãÉåíÉêK=

=
^ÑÇÉäáåÖÉå=Éê=ÄÉîáëìÇëíÉÇÉåÇÉK=
=
^ÑÇÉäáåÖÉå=Éê=ìÇäçÇÇÉåÇÉKÒ=
=

qáä=
=
Ò=Emerging Market Bond Index=
=
^ÑÇÉäáåÖÉå=êÉííÉê=ÜÉåîÉåÇÉäëÉ=íáä=çÑÑÉåíäáÖÜÉÇÉåK=
=
^ÑÇÉäáåÖÉå=áåîÉëíÉêÉê=Ñçêíêáåëîáë=á=bãÉêÖáåÖ=j~êâÉí=çÄäáÖ~íáçåÉê=çÖ=éÉåÖÉã~êâÉÇëáåëíêìãÉåíÉêK=rÇëíÉÇÉêåÉ=
ëâ~ä=î‹êÉ=ëí~íÉêI=ëìéê~å~íáçå~äÉ=áåëíáíìíáçåÉê=çÖ=êÉÖáçå~äÉ=ãóåÇáÖÜÉÇÉêK=rÇëíÉÇÉäëÉêåÉ=ëâ~ä=î‹êÉ=ÇÉåçãáåÉêÉí=á=
rpaK=

sÉÇ= bãÉêÖáåÖ=j~êâÉíë= Ñçêëí™ë= ÇÉ= ä~åÇÉI= ëçã= sÉêÇÉåëÄ~åâÉå= ÇÉÑáåÉêÉê= ëçã= ãáÇÇÉäJ= çÖ= ä~îáåÇâçãëíä~åÇÉ= á=
çãê™ÇÉêåÉ=i~íáå~ãÉêáâ~I=^ëáÉåI=ÕëíJ=çÖ=ÅÉåíê~äÉìêçé~I=^Ñêáâ~=çÖ=jÉääÉã›ëíÉåI=ÉääÉê=ä~åÇÉI=ëçã=Éê=áåâäìÇÉêÉí==á=
áåÇÉâëÉí=gKmK==jçêÖ~å=bãÉêÖáåÖ=j~êâÉíë=_çåÇ=fåÇÉñ=aáîÉêëáÑáÉÇ=çéÖàçêí=á=rpaK==
=
^ÑÇÉäáåÖÉåë=ÉåÉëíÉ=Ñçêã™ä=Éê=~í=ëâ~ÄÉ=ë~ããÉ=~Ñâ~ëíJ=çÖ=êáëáâçéêçÑáä=ëçã=ã~êâÉÇëáåÇÉâëÉí=gKmK=jçêÖ~å=bãÉêÖáåÖ=
j~êâÉíë=_çåÇ=fåÇÉñ=däçÄ~ä=aáîÉêëáÑáÉÇ=çéÖàçêí=á=rpaK=
=
^ÑÇÉäáåÖÉå=ÑçêÉí~ÖÉê=ëáåÉ=áåîÉëíÉêáåÖÉê=á=î‹êÇáé~éáêÉê=çÖ=éÉåÖÉã~êâÉÇëáåëíêìãÉåíÉêI=ëçã=Éê=çéí~ÖÉí=íáä=
åçíÉêáåÖ=ÉääÉê=Ü~åÇäÉë=é™=ã~êâÉÇÉêI=ëçã=Éê=áF=ãÉÇäÉããÉê=~Ñ=tçêäÇ=cÉÇÉê~íáçå=çÑ=bñÅÜ~åÖÉë=ÉääÉê=cÉÇÉê~íáçå=çÑ=
bìêçéÉ~å=pÉÅìêáíáÉëI=ááF=ÄÉäáÖÖÉåÇÉ=á=aÉå=bìêçé‹áëâÉ=råáçåI=áááF=ÖçÇâÉåÇí=~Ñ=cáå~åëíáäëóåÉíI=ÉääÉê=áîF=ëçã=ÉÑíÉê=
ÑçêìÇÖ™ÉåÇÉ=îìêÇÉêáåÖ=Éê=Ñ~ëíë~í=á=îÉÇí‹ÖíÉêåÉI=àÑK=íáää‹Ö=_K=ÃåÇêáåÖ=~Ñ=íáää‹Ö=_=â~å=ÄÉëäìííÉë=~Ñ=ÄÉëíóêÉäëÉåK==

^ÑÇÉäáåÖÉå=â~å=áåîÉëíÉêÉ=áåÇíáä=NM=B=~Ñ=ÑçêãìÉå=á=~åÇÉäÉ=á=~åÇêÉ=ÑçêÉåáåÖÉêI=~ÑÇÉäáåÖÉê=ÉääÉê=
áåîÉëíÉêáåÖëáåëíáíìííÉêK=^ÑÇÉäáåÖÉå=îáä=~äÉåÉ=ÑçêÉí~ÖÉ=áåîÉëíÉêáåÖÉê=á=~åÇêÉ=ÑçêÉåáåÖÉêI=~ÑÇÉäáåÖÉê=ÉääÉê=
áåîÉëíÉêáåÖëáåëíáíìííÉê=ãÉÇ=ÇÉí=Ñçêã™ä=~í=êÉéäáâÉêÉ=~Ñâ~ëíÉí=é™=gKmK=jçêÖ~å=bãÉêÖáåÖ=j~êâÉí=_çåÇ=fåÇÉñ=
däçÄ~ä=aáîÉêëáÑáÉÇ=çéÖàçêí=á=rpaK=



Investeringsforeningen SEB Institutionel 
 

^ÑÇÉäáåÖÉå=â~å=~åîÉåÇÉ=~ÑäÉÇíÉ=Ñáå~åëáÉääÉ=áåëíêìãÉåíÉê=é™=Ç‹ââÉí=Ä~ëáëK=

^ÑÇÉäáåÖÉå=Éê=ÄÉîáëìÇëíÉÇÉåÇÉK=
=
^ÑÇÉäáåÖÉå=Éê=ìÇäçÇÇÉåÇÉKÒ=

=
ÇF ëäÉíåáåÖ=~Ñ=ÄÉÖêÉÄÉí=ÒwçåÉ=^Jä~åÇÒ=Ñê~=áåîÉëíÉêáåÖëéêçÑáäÉå=Ñçê=^ÑÇÉäáåÖ=VI=bãÉêÖáåÖ=j~êâÉí=

bèìáíáÉë=EjçåÇêá~åF=ëçã=Ñ›äÖÉ=~Ñ=åó=äçîÖáîåáåÖ=EîÉÇí‹ÖíÉêåÉë=¬=S=ë~ãí=íáää‹Ö=^=íáä=
îÉÇí‹ÖíÉêåÉFW==
=
_ÉÖêÉÄÉí=ÒwçåÉ=^Jä~åÇÒ=Éê=ìÇÖ™Éí=~Ñ=äçîÖáîåáåÖK=p™äÉÇÉë=ÑçêÉëä™ë=êÉÑÉêÉåÅÉå=ÜÉêíáä=á=
~ÑÇÉäáåÖëéêçÑáäÉå=Ñçê=çîÉåå‹îåíÉ=~ÑÇÉäáåÖ=Éêëí~ííÉí=ãÉÇ=Òpí~íÉêI=àÑK=íáää‹Ö=^ÒI=Üîçê=íáää‹Ö=^=
ÜÉåîáëÉê=íáä=ÇÉå=åóÉ=ÇÉÑáåáíáçå=á=äçîÖáîåáåÖÉåK==
=

ÉF ëäÉíåáåÖ=~Ñ=ÒE_ä~ÅâoçÅâFÒ=Ñê~=å~îåÉí=é™=^ÑÇÉäáåÖ=NMI=pb_=fåëíáíìíáçåÉä=kçêÇ~ãÉêáâ~=fåÇÉâë=
E_ä~ÅâoçÅâF=EîÉÇí‹ÖíÉêåÉë=¬=SFW=
=
aÉê=ëÉë=Éå=Ñçêíë~í=ëíáÖÉåÇÉ=áåíÉêÉëëÉ=á=a~åã~êâ=Ñçê=áåÇÉâëÉêÉÇÉ=éêçÇìâíÉêI=Üîáë=Ñçêã™ä=Éê=~í=ÖáîÉ=
ë~ããÉ=~Ñâ~ëí=ëçã=ÄÉåÅÜã~êâK=aÉííÉ=Ü~ê=ãÉÇÑ›êíI=~í=ìÇÉåä~åÇëâÉ=~âí›êÉê=éçëáíáçåÉêÉ=ëáÖ=á=ÇÉííÉ=
éêçÇìâíëÉÖãÉåí=ãÉÇ=éêçÇìâíÉêI=ÇÉê=íáä=ÑçêîÉâëäáåÖ=ãáåÇÉê=çã=áåîÉëíÉêáåÖëÑçêÉåáåÖÉêK=
_ä~ÅâoçÅâI=ÇÉê=Éê=áåîÉëíÉêáåÖëê™ÇÖáîÉê=Ñçê=^ÑÇÉäáåÖ=NMI=pb_=fåëíáíìíáçåÉä=kçêÇ~ãÉêáâ~=fåÇÉâë=
E_ä~ÅâoçÅâF=Éê=~í=ÑáåÇÉ=Ää~åÇí=ÇÉ=~âí›êÉêI=ÇÉê=éçëáíáçåÉêÉê=ëáÖ=é™=ÇÉí=Ç~åëâÉ=ã~êâÉÇ=ãÉÇ=Ñçâìë=
é™=bqcÛÉêÉK=aÉí=îìêÇÉêÉëI=~í=ÇÉííÉ=é™=ëáÖí=â~å=ÖáîÉ=~åäÉÇåáåÖ=íáä=ëáÖå~äÑçêîáêêáåÖ=Üçë=áåîÉëíçêÉêåÉI=
ÜîáäâÉí=›åëâÉë=ãáåáãÉêÉí=îÉÇ=~í=ëäÉííÉ=áåîÉëíÉêáåÖëê™ÇÖáîÉêÉåë=å~îå=Ñê~=~ÑÇÉäáåÖÉåë=å~îåK=
^ÑÇÉäáåÖÉåë=å~îå=ÑçêÉëä™ë=ë™äÉÇÉë=‹åÇêÉí=íáä=ÒkçêÇ~ãÉêáâ~=fåÇÉâëÒK=
=

Ad dagsordenens pkt. 4: 

eÉäÉ=ÄÉëíóêÉäëÉå=Éê=é™=î~äÖI=àÑK=îÉÇí‹ÖíÉêåÉë=¬=ONI=ëíâK=PK=cê~åâ=rÜêÉåÜçäí=ÖÉåçéëíáääÉê=áââÉK==
=
f=ëíÉÇÉí=ÑçêÉëä™ë=jçêíÉå=^ãíêìé=áåÇî~äÖí=á=ÄÉëíóêÉäëÉåK=jçêíÉå=^ãíêìéI=ëçã=Éê=Ñ›Çí=á=NVSPI=Éê=
ìÇÇ~ååÉí=Å~åÇJçÉÅçå=Ñê~=üêÜìë=råáîÉêëáíÉí=çÖ=Éê=éíK=ãÉÇäÉã=~Ñ=Éå=ê‹ââÉ=ÄÉëíóêÉäëÉêK=fåÇíáä=OMMT=
ÄÉëíêÉÇ=jçêíÉå=^ãíêìé=ëíáääáåÖÉå=ëçã=ÇáêÉâí›ê=á=ëÉäëâ~ÄÉí=áëí~=fåíÉêå~íáçå~ä=dãÄe=á=bëëÉåI=qóëâä~åÇK=
=
páÇÉå=OMMT=Ü~ê=jçêíÉå=^ãíêìé=ÇêÉîÉí=ëáå=ÉÖÉå=âçåëìäÉåíîáêâëçãÜÉÇI=ÇÉê=íáäÄóÇÉê=ëÉêîáÅÉóÇÉäëÉê=
áåÇÉå=Ñçê=îáêâëçãÜÉÇëäÉÇÉäëÉ=çÖ=›âçåçãáëíóêáåÖK=
=
Ad dagsordenens pkt. 5: 

_ÉëíóêÉäëÉå=ÑçêÉëä™ê=ÖÉåî~äÖ=~ÑW=
=
pí~íë~ìíçêáëÉêÉí=êÉîáëçê=gçÜå=i~ÇÉâ~êä=
aÉäçáííÉ=pí~íë~ìíçêáëÉêÉí=oÉîáëáçåëé~êíåÉêëÉäëâ~Ä=
tÉáÇÉâ~ãéëÖ~ÇÉ=S=
OPMM=h›ÄÉåÜ~îå=p=
=
=

=


