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___________________________________________________________________________________
General information
	Name of  the Company, legal status
	AS RĪGAS RAUGS, public joint stock company

	Number, place and date of registration with the Enterprise Register
	000304051, Riga, 27 December 1991,                                re-restered on 6 August 1996

	Unified registration number, place and date of registration with the Commercial Register
	40003040518, Riga, 6 May 2004

	Registered office
	Pulkveža Brieža street 27, Riga, Latvia, LV-1045

	Chairperson of the Board
	Marina Suvorova, managing director

	Financial period
	30 September 2007 – 01 January 2007

	Consolidation
	Financial result consolidation; non-audited

	Date of presentation
	28 November 2007

	Language
	ENG

	Currency
	 EUR

	Responsible person
	Galina Telushko, chief accountant
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________________________________________________________________________
Income statement    
Period  2007 September-January
	
	2007
EUR*


	2006
 EUR*



	Net turnover
	1 482 191
	1 464 690

	Costs of sales
	(1 284 184))
	(1 252 950)

	Gross profit or loss 
	198 007
	211 740

	Distribution costs
	(147 004)
	(127 401)

	Administrative expenses
	(87 195)
	(77 801)

	Other operating incomes
	21 269
	28 336

	Other operating expenses
	(1 014)
	(1 717)

	Fnancial incomes
	3 048
	4 781

	Financial expenses
	(2 479)
	(1 734)

	Profit or loss before taxes
	(15 368)
	36 204

	Corporate income tax
	
	(12 667)

	Other taxes
	(9 922)
	(4 209)

	Net profit or loss for the financial period
	(25 290)
	19 328

	Earnings per share
	
	2,50 cnt


The rate of exchange LVL to 1 EUR (Bank of Latvia): 0,702804
Marina Suvorova
Chairperson of the Board
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______________________________________________________________________ 
BALANCE SHEET
	ASSETS
	30.09.2007

EUR
	30.09.2006 

EUR

	NON-CURRENT ASSETS
	
	

	Intangible assets
	
	

	Good-will
	81 498
	81 498

	Licences
	64
	471

	 Total intangible assets
	81 562
	81 969

	Tangible assets
	
	

	Land
	444 932
	444 932

	Buildings, constructions and perennial plants
	258 943
	276 427

	Equipment and machinery
	248 004
	181 247

	Other fixtures and fittings, tools and equipment
	4 004
	7 437

	Construction in progress
	17 118
	85 355

	          Total tangible assets
	973 001
	995 398

	TOTAL NON-CURRENT ASSETS
	1 054 563
	1 077 367

	
	
	

	CURRENT ASSETS
	
	

	Inventories
	
	

	Raw materials
	189 212
	195 728

	Finished goods and goods for resale
	34 936
	55 226

	Work in proress for third parties
	1 820
	693

	Prepayments for goods
	192
	485

	Total inventories
	226 160
	252 132

	Receivables
	
	

	Trade receivables
	254 730
	187 175

	Other receivables
	44 947
	27 285

	Prepaid expenses
	7 555
	10 338

	        Total receivables
	307 232
	224 798

	
	
	

	Cash
	268 244
	271 787

	
	
	

	TOTAL CURRENT ASSETS
	801 636
	748 717

	
	
	

	TOTAL ASSETS
	1 856 199
	1 826 084
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_____________________________________________________________________________

	EQUITY AND LIABILITIES
	30.09.2007

EUR
	30.09.2006 

EUR

	EQUITY
	
	

	Share capital
	1 099 880
	1 099 880

	Non-current assets revaluation reserve
	269 658
	269 658

	Reserves under the Articles of Association
	4 269
	4 269

	Retained earnings:
	
	

	a) brought forward;
	291 364
	264 118

	b) for the period;
	(25 290)
	19 328

	TOTAL EQUITY
	1 639 881
	1 657 253

	
	
	

	LIABILITIES
	
	

	Non-current liabilities
	
	

	Defered income tax liability
	79 998
	72 746

	Total non-current liabilities
	79 998
	72 746

	Current liabilities
	
	

	Trade payables
	86 013
	64 412

	Payables to associates
	 -
	5 186

	Taxes payables
	24 725
	15 248

	Other liabilities
	20 134
	11 239

	   Accrued liabilities
	5 448
	

	   Unpaid dividends
	 -
	 -

	Total current liabilities
	136 320
	96 085

	
	
	

	TOTAL LIABILITIES
	216 318
	168 831

	
	
	

	TOTAL EQUITY AND LIABILITIES
	1 856 199
	1 826 084


Marina Suvorova
Chairperson of the Board
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Cash flow statements
	
	30.09.2007

EUR
	30.09.2006 

EUR

	Cash flow from main activity
	
	

	Net profit for the period
	(25 290)
	19 328

	
	
	

	Adjustments for:
	
	

	Depreciation
	61 636
	56 864

	Changes of stocks
	225 848
	(22 981)

	Changes of debtors
	67 272
	97 293

	Changes of creditors
	(74 238)
	(116 573)

	Net cash flow from main activity
	255 228
	33 931

	
	
	

	Cash flow from investment activity
	
	

	Cash paid for fixed investment purchase
	(27 672)
	(46 550)

	Net cash flow from investment activity     
	(27 672)
	(46 550)

	
	
	

	Cash flow from financial activities
	
	

	Dividends paid
	(65 993)
	(65 993)

	Net cash flow from financial activities
	(65 993)
	(65 993)

	
	
	

	Net increment (decreasing) of cash and its equivalents
	161 563
	(78 612)

	
	
	

	Cash  and its equivalents at the beginning of period
	106 681
	350 399

	Cash  and its equivalents at the end of period
	268 244
	271 787


7
Statement of changes in equity 
	
	Share capital
	Non-current assets revaluation reserve
	Reserves
	Retained earnings
	Profit for the reporting period
	Total

	EUR
	
	
	
	
	
	

	30.09.2006                         
	1 099 880
	269 658
	4 269
	264 118
	19 328
	1 657 253

	30.09.2007                         
	1 099 880
	269 658
	4 269
	291 364
	(25 290)
	1 639 881
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Notes
The financial statements of JSC Rīgas Raugs have been prepared in accordance with International Financial Reporting Standards as published by the International Accounting Standards  Board.

The financial statements are prepared on a historical cost basis.
The monetary unit used in the financial statements is lat (LVL), the monetary unit of the Republic of Latvia, and EUR, the monetary unit of Europe. 

The financial satements cover the period 1 January 2007 through 30 September 2007.
No changes in significant accounting principles.
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