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First oil from the Edvard Grieg field, offshore Norway

Lundin Petroleum AB (Lundin Petroleum) is pleased to announce that first oil from the Edvard
Grieg field in the Norwegian North Sea was achieved on 28 November 2015.

The Edvard Grieg field has commenced production and marks the beginning of a transformational increase in
Lundin Petroleum’s production levels and cash flow generation going forward.

Alex Schneiter, President and CEO of Lundin Petroleum comments: “I am extremely proud that we have
delivered first oil from Edvard Grieg on schedule and on budget. This is a remarkable achievement by our
Norwegian project team, our contractors and subcontractors that was made possible by the excellent support
received from our partners and the government in Norway.

I am particularly thankful to and proud of the people who discovered, executed the development of and are
now operating the Edvard Grieg field in an exemplary way”, says Alex Schneiter.

The Edvard Grieg field is part of PL338 on the Utsira High in the North Sea, about 180 km west of Stavanger.
The field was discovered in 2007 with Lundin Petroleum’s first operated exploration well in Norway.

The Edvard Grieg field is estimated to contain gross 2P reserves of 187 million barrels of oil equivalents. A
successful appraisal well in the southeast of the Edvard Grieg field, drilled earlier this year, is anticipated to
lead to a reserves increase once the year end 2015 reserves certification process has been completed.

The Edvard Grieg field has been developed with a steel jacket platform resting on the seabed. The topsides
weigh about 22,500 tonnes and include a processing facility, utility module and living quarters. Most of the
construction work took place in Norway, with Kveerner as main contractor and a long list of Norwegian and
foreign sub-contractors. The engineering was conducted by Aker Solutions, the living quarters and helicopter
deck were delivered by Apply Leirvik, while the jacket was constructed at Kvaerner Verdal. The platform deck
was built at Kveerner Stord and Aker Solutions in Egersund. Statoil Petroleum has been responsible for
construction and installation of the export pipelines.

Kristin Faergvik, Managing Director of Lundin Norway comments: "First oil from Edvard Grieg is a very proud
moment for us all. The project execution capabilities proven by this delivery, coupled with the ingenuity of our
exploration team, provide a hugely exciting platform for further growth in Norway".

Development drilling with the Rowan Viking jack-up rig will resume shortly and a total of ten production wells
and four water injection wells are planned to be drilled with plateau production expected during the second half
of 2016. The drilling of the development wells is expected to continue into 2018.

Edvard Grieg has been designed as a field centre, and will receive oil and gas from the neighbouring field Ivar
Aasen for further processing. The oil is being transported via the Grane pipeline to the Sture terminal on the
west coast of Norway, while gas will be transported via a separate pipeline system to St. Fergus in Scotland.

Lundin Norway AS, a wholly owned subsidiary of Lundin Petroleum, is the operator of PL338 with a 50 percent
working interest. The partners are OMV Norge with 20 percent, Statoil with 15 percent and Wintershall Norge
with 15 percent.

Lundin Petroleum is a Swedish independent oil and gas exploration and production company with a well balanced portfolio of world-
class assets primarily located in Europe and South East Asia. The Company is listed on NASDAQ Stockholm (ticker "LUPE"). Lundin
Petroleum has proven and probable reserves of 187.5 million barrels of oil equivalents (MMboe) as at 31 December 2014 and 515 MMboe
in respect of the Johan Sverdrup field as at 11 August 2015.
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This information has been made public in accordance with the Securities Market Act (SFS 2007:528) and/or the Financial Instruments
Trading Act (SFS 1991:980).
Forward-Looking Statements

Certain statements made and information contained herein constitute "forward-looking information" (within the meaning of applicable
securities legislation). Such statements and information (together, "forward-looking statements") relate to future events, including the
Company's future performance, business prospects or opportunities. Forward-looking statements include, but are not limited to,
statements with respect to estimates of reserves and/or resources, future production levels, future capital expenditures and their allocation
to exploration and development activities, future drilling and other exploration and development activities. Ultimate recovery of reserves or
resources are based on forecasts of future results, estimates of amounts not yet determinable and assumptions of management.

All statements other than statements of historical fact may be forward-looking statements. Statements concerning proven and probable
reserves and resource estimates may also be deemed to constitute forward-looking statements and reflect conclusions that are based on
certain assumptions that the reserves and resources can be economically exploited. Any statements that express or involve discussions with
respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not

always, using words or phrases such as "seek", "anticipate", "plan”, "continue", "estimate"”, "expect”, "may", "will", "project", "predict",
"potential”, "targeting”, "intend", "could", "might", "should", "believe" and similar expressions) are not statements of historical fact and
may be "“forward-looking statements". Forward-looking statements involve known and unknown risks, uncertainties and other factors that
may cause actual results or events to differ materially from those anticipated in such forward-looking statements. No assurance can be
given that these expectations and assumptions will prove to be correct and such forward-looking statements should not be relied upon.
These statements speak only as on the date of the information and the Company does not intend, and does not assume any obligation, to
update these forward-looking statements, except as required by applicable laws. These forward-looking statements involve risks and
uncertainties relating to, among other things, operational risks (including exploration and development risks), productions costs,
availability of drilling equipment, reliance on key personnel, reserve estimates, health, safety and environmental issues, legal risks and
regulatory changes, competition, geopolitical risk, and financial risks. These risks and uncertainties are described in more detail under the
heading “Risks and Risk Management” and elsewhere in the Company’s annual report. Readers are cautioned that the foregoing list of risk
factors should not be construed as exhaustive. Actual results may differ materially from those expressed or implied by such forward-looking
statements. Forward-looking statements are expressly qualified by this cautionary statement.



