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Handelsbanken has divested all of its A-shares in Industrivärden  
 
Svenska Handelsbanken AB (publ) (“Handelsbanken”) has today sold all of its A-shares, 
29,367,821 Class A shares in AB Industrivärden (publ) (“Industrivärden”), corresponding to 
6.8 per cent of Industrivärden’s share capital and 10.3 per cent of the voting rights. The 
price is set to SEK 153.25 per share (the “Transaction”). The shares have been acquired 
by Swedish and international institutional investors. 
 
The Transaction will result in a capital gain for Handelsbanken of approximately SEK 750 
million, which will have a positive impact on Handelsbanken’s earnings in the third quarter 
of 2016. The divestment will not result in any increase in Handelsbanken’s equity, as the 
shares were recognized as an available-for-sale asset at market value in the bank’s 
accounts. 
 
As a result of the Transaction, Handelsbanken’s risk exposure amount will decrease and 
the expected positive impact on Handelsbanken’s common equity tier 1 ratio is estimated 
at approximately 0.6 percentage points.  
 
Morgan Stanley and Handelsbanken Capital Markets acted as Joint Bookrunners in the 
Transaction. 
 
 
For further information, please contact: 
 
Ulf Riese, Chief Financial Officer, + 46 8 – 22 92 20  
Mikael Hallåker, Head of Investor Relations, + 46 8 – 701 29 95,  
+ 46 70 – 266 29 95 
Johan Wallqvist, Head of Media Relations, +46 8 – 701 10 00,  
+ 46 72 – 206 34 50 
 

This information is of the type that Handelsbanken is obliged to make public pursuant to the EU Market 
Abuse Regulation and the Swedish Securities Markets Act. The information was submitted for publication 
through the agency of the contact person set out above, on 25 August 2016 at 07.30 a.m. CET. For more 
information about Handelsbanken, see: www.handelsbanken.com 

 
 

 
IMPORTANT NOTICE  

THIS ANNOUNCEMENT IS NOT AN OFFER TO SELL, OR SOLICITATION OF AN OFFER TO BUY, ANY 
SECURITIES IN THE UNITED STATES. THE SECURITIES REFERRED TO HEREIN HAVE NOT BEEN, AND WILL 

http://www.handelsbanken.se/
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NOT BE, REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT") 

AND MAY NOT BE SOLD IN THE UNITED STATES ABSENT REGISTRATION WITH THE UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION OR AN EXEMPTION FROM REGISTRATION UNDER THE 
SECURITIES ACT. THERE WILL NOT BE A PUBLIC OFFERING OF THE SHARES IN THE UNITED STATES.  
THIS ANNOUNCEMENT IS NOT AN OFFER OF SECURITIES OR INVESTMENTS FOR SALE OR A SOLICITATION 
OF AN OFFER TO BUY SECURITIES OR INVESTMENTS IN ANY JURISDICTION WHERE SUCH OFFER OR 
SOLICITATION  WOULD BE UNLAWFUL. NO ACTION HAS BEEN TAKEN THAT WOULD PERMIT AN OFFERING OF 
THE SECURITIES OR POSSESSION OR DISTRIBUTION OF THIS ANNOUNCEMENT IN ANY JURISDICTION 
WHERE ACTION FOR THAT PURPOSE IS REQUIRED. PERSONS INTO WHOSE POSSESSION THIS 
ANNOUNCEMENT COMES ARE REQUIRED TO INFORM THEMSELVES ABOUT AND TO OBSERVE ANY SUCH 
RESTRICTIONS. ANY FAILURE TO COMPLY WITH  THESE RESTRICTIONS MAY CONSTITUTE A VIOLATION OF 
THE SECURITIES LAWS OF ANY SUCH JURISDICTION.  
IN MEMBER STATES OF THE EUROPEAN ECONOMIC AREA ("EEA") WHICH HAVE IMPLEMENTED THE 
PROSPECTUS DIRECTIVE (EACH, A "RELEVANT MEMBER STATE"), THIS ANNOUNCEMENT AND ANY OFFER IF 

MADE SUBSEQUENTLY IS DIRECTED EXCLUSIVELY AT PERSONS WHO ARE "QUALIFIED INVESTORS" WITHIN 
THE MEANING OF THE PROSPECTUS DIRECTIVE ("QUALIFIED INVESTORS"). FOR THESE PURPOSES, THE 

EXPRESSION "PROSPECTUS DIRECTIVE" MEANS DIRECTIVE 2003/71/EC (AND AMENDMENTS THERETO, 
INCLUDING THE 2010 PD AMENDING DIRECTIVE, TO THE EXTENT IMPLEMENTED IN A RELEVANT MEMBER 
STATE), AND INCLUDES ANY RELEVANT IMPLEMENTING MEASURE IN THE RELEVANT MEMBER STATE AND 
THE EXPRESSION "2010 PD AMENDING DIRECTIVE" MEANS DIRECTIVE 2010/73/EU.  
IN THE UNITED KINGDOM THIS ANNOUNCEMENT IS DIRECTED EXCLUSIVELY AT QUALIFIED INVESTORS (I) 
WHO HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO INVESTMENTS FALLING WITHIN 
ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005, 
AS AMENDED (THE "ORDER") OR (II) WHO FALL WITHIN ARTICLE 49(2)(A) TO (D) OF THE ORDER, AND (III) TO 
WHOM IT MAY OTHERWISE LAWFULLY BE COMMUNICATED.  
IN CONNECTION WITH THE TRANSACTION, THE MANAGERS AND ANY OF THEIR AFFILIATES ACTING AS AN 
INVESTOR FOR THEIR OWN ACCOUNT MAY TAKE UP AS A PRINCIPAL POSITION ANY SHARES AND IN THAT 
CAPACITY MAY RETAIN, PURCHASE OR SELL FOR THEIR OWN ACCOUNT SUCH SHARES. IN ADDITION THE 
MANAGERS OR THEIR AFFILIATES MAY ENTER INTO FINANCING ARRANGEMENTS AND SWAPS WITH 
INVESTORS IN CONNECTION WITH WHICH THE MANAGERS (OR THEIR AFFILIATES) MAY FROM TIME TO TIME 
ACQUIRE, HOLD OR DISPOSE OF SHARES. THE MANAGERS DO NOT INTEND TO DISCLOSE THE EXTENT OF 
ANY SUCH INVESTMENT OR TRANSACTIONS OTHERWISE THAN IN ACCORDANCE WITH ANY LEGAL OR 
REGULATORY OBLIGATION TO DO SO.  
NO GUARANTEE CAN BE MADE THAT ANY SECURITIES WILL BE SOLD PURSUANT TO THE TRANSACTION.  
THE MANAGERS ARE ACTING ON BEHALF OF HANDELSBANKEN AND NO ONE ELSE IN CONNECTION WITH 
THE TRANSACTION AND WILL NOT BE RESPONSIBLE TO ANY OTHER PERSON FOR PROVIDING THE 
PROTECTIONS AFFORDED TO CLIENTS OF THE MANAGERS OR FOR PROVIDING ADVICE IN RELATION TO 
THE TRANSACTION.  
 
FORWARD-LOOKING STATEMENTS 

MATTERS DISCUSSED IN THIS COMMUNICATION MAY CONSTITUTE FORWARD-LOOKING STATEMENTS. 
FORWARD-LOOKING STATEMENTS ARE STATEMENTS THAT ARE NOT HISTORICAL FACTS AND MAY BE 
IDENTIFIED BY WORDS SUCH AS “BELIEVE,” “EXPECT,” “ANTICIPATE,” “INTEND,” “MAY,” “PLAN,” “ESTIMATE,” 
“WILL,” “SHOULD,” “COULD,” “AIM” OR “MIGHT,” OR, IN EACH CASE, THEIR NEGATIVE, OR SIMILAR 
EXPRESSIONS. THE FORWARD-LOOKING STATEMENTS IN THIS RELEASE ARE BASED UPON VARIOUS 
ASSUMPTIONS, MANY OF WHICH ARE BASED, IN TURN, UPON FURTHER ASSUMPTIONS. ALTHOUGH THE 
COMPANY BELIEVES THAT THE EXPECTATIONS REFLECTED IN THESE FORWARD-LOOKING STATEMENTS 
ARE REASONABLE, IT CAN GIVE NO ASSURANCES THAT THEY WILL MATERIALIZE OR PROVE TO BE 
CORRECT. BECAUSE THESE STATEMENTS ARE BASED ON ASSUMPTIONS OR ESTIMATES AND ARE SUBJECT 
TO RISKS AND UNCERTAINTIES, THE ACTUAL RESULTS OR OUTCOME COULD DIFFER MATERIALLY FROM 
THOSE SET OUT IN THE FORWARD-LOOKING STATEMENTS AS A RESULT OF MANY FACTORS. SUCH RISKS, 
UNCERTAINTIES, CONTINGENCIES AND OTHER IMPORTANT FACTORS COULD CAUSE ACTUAL EVENTS TO 
DIFFER MATERIALLY FROM THE EXPECTATIONS EXPRESSED OR IMPLIED IN THIS RELEASE BY SUCH 
FORWARD-LOOKING STATEMENTS. THE COMPANY DOES NOT GUARANTEE THAT THE ASSUMPTIONS 
UNDERLYING THE FORWARD-LOOKING STATEMENTS IN THIS PRESENTATION ARE FREE FROM ERRORS 
NOR DOES IT ACCEPT ANY RESPONSIBILITY FOR THE FUTURE ACCURACY OF THE OPINIONS EXPRESSED IN 
THIS PRESENTATION OR ANY OBLIGATION TO UPDATE OR REVISE THE STATEMENTS IN THIS 
PRESENTATION TO REFLECT SUBSEQUENT EVENTS. UNDUE RELIANCE SHOULD NOT BE PLACED ON THE 
FORWARD-LOOKING STATEMENTS IN THIS DOCUMENT. 
 
THE INFORMATION, OPINIONS AND FORWARD-LOOKING STATEMENTS CONTAINED IN THIS COMMUNICATION 
SPEAK ONLY AS AT ITS DATE, AND ARE SUBJECT TO CHANGE WITHOUT NOTICE. THE COMPANY DOES NOT 
UNDERTAKE ANY OBLIGATION TO REVIEW, UPDATE, CONFIRM, OR TO RELEASE PUBLICLY ANY REVISIONS 
TO ANY FORWARD-LOOKING STATEMENTS TO REFLECT EVENTS THAT OCCUR OR CIRCUMSTANCES THAT 
ARISE IN RELATION TO THE CONTENT OF THIS COMMUNICATION. 
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